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Deployment of Missiles 
Approved by Bundestag 
After Long, Bitter Debate 
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/^AojjKitEbril, : - basefirtwcot 
the ORLO*? . most radicalf actions,-; 
\said Msforces wool&gtttML Ara- 
■ £at:thret more dayMtrjjf* outafr 
. . Tripoli aflive. •' •_<>. ? w- V :• '• 
ylS herdoes pot go- from TripoEiY 
; we will aii^ him in lfc «xert5 t f : 

FraiU'ia^^ljbcraaffii <jf-5aks- 

PHir-rtoT^rwl -T/wnmwnri _, - 

■V; He sjxiike to ieptetr^m Ahe . 
Badawi refugee cainp/Iftan triad) 
the rebel fighters drove ootthe last 
ofMr.Araf at*s loyalists Monday. 





jpeUse to Mr,. Arafat’s appeal for 
:Ttttavention to ^jareTdpcuframc 
rbloodbath.^seat its foreminirais- 
ter, Prince Sand al-FBarijfto Dfr 
mascus for talks with Syrian lead- 
ers. '• v ml. ■ f' . . .. ■ r - • 

; Mr. Ffeiial met wrtb:Ttarisgn 
Minister AbduI-HaEm 
and sources in the 
said the FLO fighting iRas thenurin 
topic ofi 

\. JM 

M 
from 

the2ahriy*h ffistHCtJtonopfiag to. 
TifcoIrftdBce iCTttce&amlbfcMar 
fat's leading mi&ary adt, KpudO 
Wazir, alsoAnown a* Abu Ji had 
Mr. Wazirsaidihgtdie Pakstra- 
ian rebels, afog wifhByrimvtriied 
to advice 

theAbuAli Biver.Hesaid tbeyimd 
been repulsed.; ~ ^ 

Plaice sources .said io tefrioty 
donged bands Tuesday. 

• • ht : WiBflin®[oni_befeosB Secre- 
_aaid 
i for 
marines 

iztrBejrstt ter month were “hasted- 
■ly Iranians” with “the 
tato«dedg£/i^ authority of 

... charges at a 

news Mnfenmccwere the strongsst 
gu^iridicKUffl thus far that the 
Reagan adnunistration . believes 
Syria had i fiand in the Oct. 23 
anadt c^ lbt U^ beadquaners 
near Beirut imenattiond Aitport. 
The bomb klB^ ^9'serdcero«sL . 

Mr. Weinberger, President Ron- 
akT Reagan and .other leading ad-., 
mimsaatii^ promr 

ised that tfae attadeers would be 
punished, bat Mr. Weinberger re- 
rused Tuadqr. to discuss any retat 
atkm. - **. ■ ' .’ .* •*• 

:'.v . (AP, Reuters) 
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Schmidt Deploys 
His (hen Missile 

Former Chancellor Helmut 
Schmidt, above at his desk in 
West Germany’s Bundestag, 
fashioned a paper airplane 
Tuesday as Willy Brandt, the 
leader of Mr. Schmidt's Social 
Democrats and a longtime 
rival of Mr . Schmidt, delivered 
a speed) against deployment 
of NATO missiles. Mr. 
Schmidt, who supports the 
deployment, began folding the 
airplane at his desk. Then, to 
the amusement of deputies 
sealed nearby, he launched the 
paper construction, with 
“Pershing-2" written an the 
wings. In photo at left. 
Chancellor Helmut Kohl 
right, and Foreign Minister 
Hans-Dietrich Genscher 
listen to the debate: 


rove $l-Billion Loan to Brazil 
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WASHUTOTOK — The Inter- 
naaaul Monetary Jnmd was^ e& 
pccted to appravp a , SI.12-t»21tOn 
Joan for BranUa a meefaig TueS- 
day, thuseasing &e comitry'snxjsr 
pressing dthHrqwynKnt proWems. 

The Kpected-agfoaneat wodd 
..also mdto posaWe a ncw Qow of 
funds . from; coturnerafll hanks, 
which weuldenaMeBrazDtodear 
SJbflBcm in repayment arrears on 
its SSW-biffion foreign debt 
But bankets and ecooormsty ui 
Rio de Janeiro fear that the confr 
ticHK attached to die B<F Joan 
could deepen the recession ; in Bra- 
zfl, wind) has the bighest debt in 
the developing wodd. 

In Febipary the IMF ^prayed a 
package of 5.5 billion Special 


_ Ttights (about S5J14 bS- 
Bon) in loans to Brazil, to be; ex- 
tended over Three years. About ! 3 
billion SDR has already been <&■ 
bursed.to Brazil. But the IMFisos- 
pended the par ^age in June be- 
cause Brazil had failed to meet 
. agreed ecaitomic targets. 

A revised austeritt program was 
subtmned by Brazu to the IMF 
board last week. The program is to 
hold wage increases to an average 
of 87 percent of. the mfladon rate. 
'According lo AntCnid' Drffim 
Netto, Brazil's leading economic 


official, ^ will also reduce the an- 
nual inflation rale to 73 percent by 
balding the growth in me money 
supply to 50 percent in 1984. cut- 
ting pubSc spending and borrow- 
ing m'real terns, higher taxes and. 
wage controls. 

. The expected IMF loan approval 
Tuesday, which involved 1.18 bil- 
Hrai SDR, would lead to the un- 
freezing of the remannfcr of the 
loon , package approved in Febru- 
ary. In admdon. if the IMF agrees 
to tls new targets, international 
commercial banks will begin ex- 
tending more than $6 biffioQ in new 
credits to Brazfl. 

However, bankers mid econo- 
mists in Rio said that the revised 
inflation target would be extremely 
difficult to meet in a country where 
prices are rising at about 100 per- 
cent annually Inflation in October 
alone was 13 J percenL 

The bankers and economists 
warnedihat the new austerity mea- 
sures could deepen the cunrenl re- 
cession caused by reduced consum- 
er .purchasing power, high interest 
rates and retraced activity by state 
companies. 

To reduce spending, imports 
have already been deeply cut, and 
any further reductions could make 
capital goods and raw materials vi- 


tal to Brazilian industry unavail- 
able, the bankers said. 

This year’s trade surplus of 
around $63 billion more than 
meets the IMF targets. But even if 
Brazil achieves its hoped-for sur- 
plus of $9 billion next year, it still 
will face debt-service payments of 
around $1 1 trillion. 

■ IMF FraNEng Increase 

Eighteen industrial countries are 
likely to give final clearance early 
next month to a standby credit of 
S3.3 trillion to assist the depleted 
IMF finances following congres- 
sional approval last week of in- 
creased US. funding for the agen- 
cy, Reuters reported from 
Lausanne, Switzerland. 


Fritz Leutwiler, the president of 
the Bank for International Settle- 
ments. said at a news conference 
that experts met Tuesday at the BIS 
in Basel to work out details of the 
loan.. 

■ Debt Agreement Expected 
Western creditor nations are ex- 
pected to agree Wednesday to give 
Brazil more time to repay part of its 
official debt. Reuters reported 
Tuesday from Paris, quoting diplo- 
matic sources. Talks began Tues- 
day between the creditors and Bra- 
zil There appeared to be no major 
problem that would prevent an ac- 
cord being reached, the sources 
said. 


By Henry Tanner 

Irucmantmol Herald Tribune 

BONN — The West German 
parliament, after a second long day 
of vitriolic debate, gave Qian cell or 
Helmut KohTs government a man- 
date late Tuesday night to go ahead 
with the stationing of U.S. Per- 
shing-2 and cruise missiles in West 
Germany. 

The vote on the government’s 
motion was 286 in favor and 226 
against, with one abstention. The 
voting was by secret ballot. 

A motion by the Social Demo- 
cratic Party against deployment of 
the missiles at this stage and in 
favor of further negotiations was 
defeated, 294-169, with 39 absten- 
tions. 

A third motion submitted by the 
Greens party, which coupled rejec- 
tion of the new missiles with a call 
for withdrawal of all nuclear weap- 
ons from West Germany and disar- 
mament talks betwee n the Warsaw 
and NATO alliances, was defeated. 
487-28. 

The first shipment of equipment 
is expected in Frankfort Wednes- 
day. Defense Minister Manfred 
Warner was expected to telephone 
the -U.S. secretary of defense, Cas- 
par W. Weinberger, immediately 
after the vote to inform him of the 
Bundestag’s decision. 

Fifty-five members took pan in 
the two-day debate, which lasted 
more than 30 hours. 

The government said the deploy- 
ment, in keeping with a 1979 North 
Atlantic Treaty Organization deri- 
sion, was necessary for peace and 
freedom in the Western wodd Its 
motion called on the Soviet Union 
to reduce the number of its SS-20 
missiles aimed at Western Europe, 
asked Moscow to continue negotia- 
tions with the United Slates in Ge- 
neva in spite of the deployment and 
said U.S. efforts at the negotiations 
are welcomed. 

[There were suggestions that the 
Soviet Union may break off the 
talks .on intermediate-range mis- 
siles at a scheduled session 
Wednesday, Reuters reported from 
Geneva. 

[In New York, Javier Pfirez de 
Cilellar, the secretary-general of 
the United Nations, in an unusual 
initiative, appealed Tuesday to the 
United States and the Soviet Union 
not to break off disarmament talks. 
He said be was profoundly con- 
cerned that the Geneva negotia- 
tions might be at the point of fail- 
ure.] 

The debate ended in the early 
evening. But voting was further de- 
layed as the Greens declared that 
each member of their delegation 
would make a five-minute explana- 
tion of his or her vote, as is allowed 
under the rules of the assembly. 
Several members of the other par- 
ties also made such explanations. 


Norway Approves by Only One Vote 


The Auecuued Press 


one. 


OSLO —Norway’s legislature voted Tuesday, by a margin of 
to support the North Atlantic Treaty Organization’s plans to deploy 
U.S. Pershing-2 and cruise missiles in Europe. 

The 78-77 vote in the 155-member assembly was taken by roll call 
after a 15-hour debate. As the lawmakers debated inside, police 
detained about 80 demonstrators who blocked the main entrance to 
the parliament building in central Oslo, protesting deployment They 
were released after having beat taken to police headquarters, police 
said. 

The three-party coalition government led by Prime Minister Kaare 
Willoch, had made it dear it would resign unless it got parliamentary 
backing for its pro-NATO policy. No missiles are to be deployed in 
Norwav. 


Two of the main speakers Tues- 
day were Mr. WOraer and WQly 
Brandt the chairman of (he Social 
Democratic Party. 

Mr. Wdrner repeated the govern- 
ment’s conviction that if West 
Germany refused the deployment 
the Western allian ce would be 
plunged into havoc. He said the 
danger was not so much that the 
Soviet Union' would attack West- 
ern Europe but that it would use 
the threat of the SS-20 missiles to 
bring political pressure on West 


Germany and other West Europe- 
an countries. 

In response to statements by op- 
position speakers, Mr. WOroer ar- 
gued that it was not true that a 
nuclear war could be triggered 
automatically or by mistake by 
computers. He said he bad inspect- 
ed L*.S. procedures and addea that 
Soviet leaders, too, would never be 
willing to leave the vital decisions 
to computers. 

Mr. Brandt, however, conira- 

( Continued on Page 2, CoL 5} 


U.S. Panel Urges Fusion 
Of Economic, Arms Aid 


By Bernard Gwcrtzman 

New York Times Service 

WASHINGTON —A high-level 
commission, created by the Reagan 
administration to review U.S. for- 
eign aid programs, has recom- 
mended a major reorganization un- 
der which all economic and 
military assistance would be ad- 
ministered through a new agency, 
tentatively called the Mutual De- 
velopment and Security Adminis- 
tration. 

In a 108-page report Monday to 


Secretary of State Georae P. Shultz, 
the commission also called for “sig- 
nificant increases’’ in (he amount 
spent on foreign aid, which it said 
had declined by 21 percent in con- 
stant dollars m recent years be- 
cause of inflation. 

The report said that the Agency 
for International Development, 
which has administered economic 
aid, should be merged with those 
agencies that handle military aid. 
The commission's recommenda- 
tion. if put into effect, would be a 
return to the practices of the early 
1950s. when one agency, the Mutu- 
al Security Agency, dispensed both 
economic and security assistance. 

The commission, headed by 
Frank C. Cariucri. the president of 



/ 


- By Joseph B. Tceaster 

New. York Turns Service . 

TRIPOLI, Lebanon — As the 
nerve-riutuering .artflhay .sbeffing 
continues bae, .saneomes ™ 
withering intenshy, other time s 
sporadically, * ’ J 

arercagrang 

painfal^wge. 

• “It will n<a be over in less than a 
few weeks; maybe evra a maith,’’ 
ewid Bassazn FartaL a busrnc s s i n an 
who is ft member of one of the city’s 

most influential famOies. _ 

The sh&Hiag would never have 
begun, people .here say,- if Yasser 
Arafat had aoi taken nfoge is the 
city when two nearby Palestinian 
refugee c amp s, his last strongholds 
in Lebanon, caineahder.attadfby 
rebels who say he has become xoo 
moderate toward brad 
Mr. Arafat, the'chairmaa of tbe 
Paiestms liberation Qig amrario fl. 
has resisted .nil appeals-:#, the 
townspeople to leave. He-wants io 
negotiate a settlement in which he 
would retain a jwotmaenrpasitkm 
in the FLO. -But the reWs, m 
heavy .support .-from Syria, arc 
stronger mmiarily and seem us no 
mood to make concessions. 

While the Palestinian fighting 
has been going on, Mr. Arafsu has 
been operating ftom an apanmai 
building on the northern see or. 
central Tnpph* 

- Reporters and canwamm^™ 
for a gUmp« P* Mr. Arafat wfaOe 


j at an intersection that has 
been shelled from time to. time. 
Sometimes he smiles and waves 
from inside a car with bulletproof 
windows. Other times, be gets out 
.bf the, car mid holds news confer- 
ences in a nearby elementary : 
■ScfaoaL : 

Hu usually gives- a rambling 
Statement, then accepts questions. 
Often be quarrels with reporters 

“TBIPbUJknEBQOK 

who sMKSt by their questions that- 
they thmktherebrismighthe gain- 
ing the appo - hand: 

Mr. Arafat docs not 5ke ques- 
tions that seem to Wame tom for 
civilian casualties: It is dear that 
the news conference is over when- 
he . begins, shouting at a reporter: . 
“Are you authorized to ask that? 
TWk> asked you to ask thafT 

; d. •' 

Trouble is' not riew to* Tripbli. * 
The city dates from 800 BX. and 
has been attacked and pillaged by 
Mosten&.Byzatitines and Christian 
crusaders. In.racent years there has 
been strceLlighting for weeks at a 
time.:/. * ! ' . .• • 

But heavy artillery has not been 
used before now. and previous out- 
breaks of violence in modera times - 
have been concentrated in- one or 
.twotioghbothoods .at a time:' - - - - . 
' Tripdi Jws Within its environs 
units of the Syrian Army, Palestm- 


. ians loyal to Mr. Arafat and nine 
ragtag groups of armed men and 
boys chat axe known in Lebanon as 
“ militias " 

Thoc used to be at least 13 mili- 
tias, police say. but Sheikh Saed 
Shaahan. a nuhtant Moslem clergy- 
man who physically controls the 
city these days with about 600 gun- 
men, “dimmated” the others. 

Police , are ou Unarmed and out- 
gunned, and (bey cannot expect 
help from the 3,500 Lebanese. 
Army soldiers here who have not 
been. <xa of (hor barracks for 
months. . So police steer dear of all 
fighting; They issue parkingtickets, 
direct-traffic and record casualties. 

■/There is a mayor in Tripoli, and 
tiicrc is a governor who is supimsed 
ititireade Over the northern region 
^L^kukhl LBce the pohce, bow- 
ever. they have been reduced to 
figureheads, apparently because 
the national government’s area of 
control is torn ted to greater Bonn. 

Some time ago, the leaders of 
Tripoli and the Mads of the armed 
groups fanned a coordinatmgcom- 
mititee that was to servers a kind of 
governing body in the absence of 
any other central authority. But the 
decisions of the committee always 
gp the way . of the men with the 
guns. . 

-‘‘If die Syrians or the Palestin- 
ians warn the electricity to be cut 
off," a seniorjpoiice officer said, “it 
mil be cut off in all ’ 







COMMONWEALTH CLEANUP — A man with a Tuesday as Commonwealth leaders arrived for then- 
broom kept the perimeter of New Delhi airport dean biennial summit, which begins on Wednesday. Page 3. 


France Moving Against Press Chains 


By Axel Krause 

IntcrndUonoi Herald Tribune 

PARIS — The cabinet of Presi- 
dent Francois Mitterrand is expect- 
ed to approve on Wednesday a 
draft law designed to prevent the 
concentration of ownership of 
newspapers in France. Bui the ap- 
proval will not silence the heated 
debate over what is widely regard- 
ed, as one of the most controversial 
moves by the Socialists since iky 
nationalized leading companies 
and banks last year. 

Those who favor the proposed 
law say it will foster greater plural- 
ism and “transparency" m the 
French press. But it leaves un- 
touched the French governments 
well-entrenched power over much 
of the media, which it exercises 
through control of the slate-owned 
television and radio networks and 


five billion francs ($608 million) in 
annual subsidies and other forms 
of financial aid to newspapers and 
magazines published in France. 

Thus, according to the many crit- 
ics, including some within the gov- 
ernment. the law is decidedly vin- 
dictive. affecting but one 
newspaper group which also is the 
leading voice opposing the govern- 
ment. 

That group is Socpresse, a fam- 
ily-owned holding company con- 
trolled by Robert Hersam. one of 
the nation’s mast commercially 
successful ,and politically contro- 
versial publishers. Its annual sales 
of more than 4 billion francs make 
it the nation’s largest publisher of 
newspapers, including Le Figaro, 
the Paris-based daily. Indeed, 
many observers refer to the govern- 
ment's proposal as “the anb-Her- 
sam law." 


In their public statements, gov- 
ernment officials have repeatedly 
emphasized that the law, which is 
expected to be approved by the 
Socialist-dominated National As- 
sembly within several weeks, mere- 
ly updates a 1944 press law that 
severely limits newspaper owner- 
ship. Tougher antitrust laws affect- 
ing newspaper ownership already 
are on the books in Britain and the 
United States, officials empha- 
sized. 

But in private, the officials, in- 
cluding those of cabinet rank, 
sound quite different. “Enough is 
enough. . Mr. Hersam has pro- 
voked us time and time * gy»n and 
now ii is time to stop him,” said a 
highly placed government official 
who spoke on the condition that he 
not be identified. “If not, he will 
wind up monopolizing the French 

(Continued on Page 2, CoL 3) 


INSIDE 

■ Nicaragua charged that 

Washington was supporting 
"criminal acts.” Page 3. 

■ The EC has renewed its re- 

fusal to recognize the Turkish 
Cypriot slate. Page 5. 

BUSINESS/FINANCE 

■ VWs loss expanded in 1983's 

first nine months. Page 7. 

■ The U.S. economy grew at an 

annual rate of 7.7 percent in the 
third quancr. Page 7. 


To Our Readers 

For technical reasons, the In- 
sights page, which normally ap- 
pears on Wednesday, will ap- 
pear on Thursday this week. 


Sears World Trade Inc. and a for- 
mer deputy secretary of defense 
and deputy' director of central in- 
telligence, said it was necessary to 
create the new aid agency because 
there is “no single spokesman in 
the administration for the total for- 
eign assistance program.” 

“The cacophony of voices repre- 
senting various bureaucracies con- 
fuses even those who might wish to 
support our efforts,” the report 
said. 

“The keystone to our recommen- 
dations is the conclusion thar eco- 
nomic and military assistance must 
be closely integrated.” it said. 
“Economic growth and rising stan- 
dards of living are vital to internal 
stability and external defense. 
Threats to stability impede eco- 
nomic development and prosperi- 
ty" 

Ever since AID was established 
by President John F. Kennedy in 
1961, it has handled economic aid, 
with the exception of the Food for 
Peace program, which has been ad- 
ministered by the Agriculture De- 
partment, and the Peace Corps. 
Military assistance is administered 
by the State Department's offices 
of security assistance and political- 

(Con tinned on Page 2, CoL 4) 


Sweden Bans 
South African 
Arms Imports 

The Associated Press 

STOCKHOLM — The govern- 
ment on Tuesday banned the im- 
port of arms from South Africa 
after halting what U.S. officials 
said was an illegal shipment of so- 
phisticated U.S. computer equip- 
ment to the Soviet Union. 

The ban was announced by Min- 
istry of Trade officials only hours 
after Swedish customs officials 
opened and inspected four crates 
seized at the port of Helsingborg 
from a Swedish freighter arriving 
from South Africa. 

The crates, weighing 23 tons 
(20.7 metric ions), were marked 
“electronic equipment." A Swedish 
customs official in Helsingborg 
said he was under strict orders not 
to reveal any details of the Monday 
night inspection. 

Earlier, port officials in Ham- 
burg. acting at the request of the 
U.S. government, seized three oth- 
er containers in the shipment, con- 
taining an advanced computer be- 
lieved to be capable of guiding 
nuclear missiles. 

Richard N. Perle. U.S. assistant 
secretary of state for international 
security policy, has said Lhe “equip- 
ment involved is a computer or 
several computers” bound for the 
Soviet Union. 

Mr. Perle also said the ship- 
ment's final destination bad been 
illegally disguised as South Africa. 
U.S. law prohibits the exportation 
of computer equipment with possi- 
ble military applications to Soviet- 
bloc countries. 

The new Swedish ban on arms 
imports from South Africa takes 
effect Wednesday. 

“This incident has brought to life 
a need for control of arms imported 
to Sweden." said Matt Hdlstrom, 
Sweden's minister of trade. “It is 
important for Sweden as a neutral 
country uot to be exploited as a 
transit area for illegal traffic of 
strategic goods." 
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Doubts Grow Over Alleged Success 
Of French Bombing Raid in Lebanon 


By John Vinocur 

,\'fw York Times Service 

PARIS — Contradictory state- 
ments by the government and some 


news reports have called into ques- 
tion the announced success of the 


lion the announced success of die 
reprisal raid by French aircraft last 
week on pro-Iranian Shiite Moslem 
militiamen in Lebanon. 

A sense of confusion and mis- 
management has developed con- 
cerning the raid, and on Monday 
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night the Defense Ministry made 
public aerial photographs of the 
bombing site m what appeared to 
be an attempt to counter accounts 
in French newspapers suggesting 
that the French action was ineffec- 
tive. 

After saying the raid was a suc- 
cess and suggesting the attacking 
aircraft had inflicted heavy damage 
and casualties, the government 
stressed Monday night that the raid 
had achieved the limited objectives 
set for the Tighter task force. 

I Doubts about the effectiveness of 
the raid have developed since the 
weekend, when an article in the 
newspaper Le Monde said Leba- 
nese reporters — French journal- 
ists were kept away from the scene 
— had described the raid as “a 
fiasco." 

The reports from Beirut and re- 
visions of the government’s ac- 
count of the raid seemed to create 
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gesied the planes had destroyed 
certain objectives and then ac- 
knowledged privately that they had 
not Moreover, the government 
said the operation was intended to 
ward off new terrorist attacks on 
French forces in Lebanon, but 
eventually said the air strikes were 
in reprisal for the bombing on Oct- 
23 that killed 58 paratroopers. 

One of the reports on ihe opera- 
tion published in Le Monde said 
Syria — described by French offi- 
cials as furnishing important logis- 
tical support to the terrorist agents 
— was told in advance of the air 
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WORLD fiRBEFS 


10 Reported Kifled in Soviet Hijacking 

MOSCOW (UPI) — A'Soviet official said Tuesday that an aimed 
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in the abortive Irijadring. . • ? 

Moscow residents said friends in TUfis, Georgia 
armed youths tried to hgdek the Moscow-bcsmd 


ted that 13 
but police - 




raid by French officials. As it 
turned out. the French attack 


the potential for political difficul- 
ties for the government of Francos 


ties for the government of Francos 
Mitterrand. 

“If you wanted to lose all the 
yield you could hope for, you 
couldn't have done a better job," a 
French official told a reporter for 
Agence France- Presse, the French 
news agency, in Beirut Monday. 

The central issue was what the 
raid accomplished, and the major 
difficulty for the government was a 
series of discrepancies concerning 
the raid's goals and the details of 
the strike. 

At first, the government said the 
raid was in one place, and later in 
another. At another point, it sug- 


turaed out. the French attack 
planes came under fire from missile 
batteries thought to be units 
manned by Syrian troops. 

Defense Minister Charles 
Herau, commenting on the contra- 
dictory reports as the photos were 
made public, said those reports 
mailing the effectiveness of the raid 
into question “were baseless, but 
hardly disinterested.” Some head- 
lines in Paris newspapers on Mon- 
day morning read “The Great 
Mess” and “Baalbek Raid — Paris 
Plays Dead” and “Lebanon; the 
Enigmas erf the French Raid.” 

Tbe first government communi- 
que on the raid last Thursday said 
the Super Etendard fighter jets had 
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a stewardess and six nassengers. The soirees '^id one of thehHackera 
killed hnnsdL_ • : ; - ; 

The soirees in Moscow said a group of right men and fire women, all 
described as 19 to 20 years old, bail beai-at a weddmg last weekend' 
. before they tried to bgadc-the ptaneL About 25 of the passengers war in 
shock and were taken to & psychiatric hospital for treatment, the sources 
sail! * * *. . : . - • : r ' J : 
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14 Killed in Japan Restaurant Blast 


A photograph, taken through the viewer of a Soper Etendard fighter jet during tbe French 
air raid last Thursday on die Baalbek area of Lebanon, shows smoke rising from 
explosions in the Sheikh Abdullah Barracks, which have been operated by the Islamic 
Amal militants. The photograph was released Monday by the French Defense Ministry. 


TOKYO (AP) — Fourteen persons were killed and 27 injured what 
propane gas cylinders exploded Tuesday at a b ar becu e restaurant in 
Kakegawa, in central Japan, police reported ! * 

They riaid that die cqwsion tore open abate in the roof, shattered all 
the windows and severely Hamapvi the restaurant bufldmg, where 130 ■ 
persoBS werdhaving lunch. 

, It was Japan's wore! propane gas explosion, police SakL News reports ' 
said that toe' initial blast and fire set off 80 of the 128 44-pound (2-“- 
IriU^ram) propane gas cylinders cm the barbecue tables. 


5 Italian Centrist Parties Show Gains 


In Local Vote as Leftists, Rightists SUp 


hit “a military objective” to the east 
of the city of Baalbek in the eastern 
Bekaa valley. On Friday, in a com- 
bination of official statements and 
authorized leaks to French journal- 
ists. the government reported that 
the raid resulted in more than 50 
dead and the destruction of the 
residence of Hussein Musavi, the 
leader of pro-Iranian Shiite group 
thought to be involved in the ter- 
rorist attacks on the French para- 
troops and U.S. marines. 

On Saturday evening, the tone 
changed. Le Monde reported that 
the first Lebanese reports from 
Baalbek indicated that the garrison 
where the pro-Iranian militia is 
quartered had barely been 
scratched and that Mr. Musavi’s 
headquarters were intact. 

A French government communi- 


Reutm Nearly two million Italians voted criticized a French tqjrisal attack 

ROME — Italy’s centrist coaB- Sunday and Monday in regional against Shiite Moslem forces in 
don parties have made g?»n«; in and city elections. _ 

fo-ai elections that proved disap- Political commentators said the The Christian Democrats, whose 
poin ting to the Communist Party relatively good results for the five shar e of the vote fell by more than 5 
and the extreme-right Italian Social coalition parties could help them percentage points nationwide in 

nnt adde differences that have general elections last June, recov- 


MovemenL 


put aside differences that have general 


last June, recov- 


“TTtis is a vote which consoli- emerged in recent weeks, especially ®r®d nearly l percentage point in 


AMSTERDAM (Reuters) — All-night talks between the Dutch gov- - 
tmment and umcins oppublic sector pay cuts ended m deadlock Thcsdny ' 
and socialist unions said they would expand strikes and go-slows already 

hitting key services. j 

The soo^ist unions, whid) represent about 60 percent of the 700,000 
public employees, walked out of talks with Home Affairs Minister Koos 
Rietkerk after the govemmeni refased to drop plans for a 3-percent pay ; 
cut in 1984. But centrist Christian rations said thw would accept the ' 
plans if the cabinet guaranteed not to cut pay in 1985 and 1986. 

Christian unions were to meet socialist leaden' Tuesday night to disenss "* 
c ontinued <wy»rftt«yn over thoffisruption. The Christian umons md the 
eovernment are also expected to resume talks in a few days. TTm cabinet 
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the local voting, ending fears of a 
continuing decline. 


dates the government coalition,” over foreign policy. local voting, ending fears of a 

said Ciriaco de Mita, leader of the Last week. Budget Munster Pie- continuing dechne. 
dominant Christian Democrats, tro Longo, a Social Democrat, Across tbecountty, Prime Rfinis- 

who share power with tbe Social- quanded publicly with Foreign ter Bettmo Oarfs Socialist Party 
ists. Social Democrats, Repnbli- Minister Giuho Andreotti, a Cfans- showed modest g a m s, as did the 
cans and Liberals. tian Democrat, after Mr. Andreotti Social Democrats and Rqrabk- 


was likely to meet Tuesday to consider whether any chang es in plans for * A 

1 985 and 1986, indoding cuts in^ wages and wuddng time, were possible ' 
to me et the Christian muons’ itemwiwfa. “ - -■* 


Reagan Panel Urges Fusion 
Of Economic, Military Aid 


qu& issued Saturday night changed 
tne location of the taiget from six 


(Continued from Page 1) 1980 to 1982, for instance, 75 per- 

mililai y affairs, in coQaboration cent of all mQitaiy aid was given to 


the location of the target from six 
miles (9.6 kilometers) east of Baal- 
bek. as stated earlier, to southeast 
of the city. 

Mr. Hemu said Sunday the re- 


with tbe Defense Department. Israel, Egypt ana countries where 


The commiss ion found that iM* the United States has mil it ar y 
split between economic and rrrili - bases, such as Spain, Turkey, the 


prisal raid was carried out “without 
hatred or violence.” a phrase de- 


hatred or violence,” a phrase de- 
scribed as an absurdity by opposi- 
tion politidans. While the opposi- 
tion has accepted the necessity of a 
reprisal, it also has called the raid 
pure domestic politics, coming a 
day after Mr. Mitterrand told a 
national television audience that 
the terrorist attack of last month 
would not go unpunished. 

On Monday, a high government 
official, in tying to explain the 
confusion, said die situation had 
developed because of “some very 
successful disinformation work” in 
Beirut. The government, he said, 
planned to show aerial photo- 
graphs of the targets and insisted 
that several leaders of tbe Shiite 
faction, the Islamic Amal were 
killed. 

Other sources suggested that 
there was considerable discussion 
within the government, notably at 
the Ministry of External Relations, 
about whether the raid’s yield 
matched the damag e that was per- 
ceived to have been done the 
French position in the Middle East, 


tary aid led to “philosophic differ- Philippines, South Korea ai 
ences” in Congress that were in- tugaL 
creasingiy difficult to reconcile. Thirty percent of all eo 
“The net result is declining — or aid went to these countries, 
at best, passive — public and con- “This allocation reflects a broad 
gressional support, it said. As a consensus on U.S. Foreign 


ian Democrat, after Mr. Andreotti Social Democrats and RepuMi- 

cans. 

The Christian Democrats gained 
t *n • because of a strong showing mNa- 

Jrges Fusion p>* ^ “”*.<*** .« 

o with the C omm unists, who had led 

rii i _ i f I the leftist coalition controlling tbe 

military Aid awcounoL 

J The C ommunis t vote declined by 

entofallmn.uiv ; ud™|ivmto §7^ m coirndL 
srad, Egypt and countries where _ , , . , , , 

be United States has military Before the J} Jjfl 

oses, such as Spain, Turkey, the ***** ® al 1 j bc 

Tinny percent of all economic ^ 


ConlroDtatioD Likely Over EC Budget . 




BRUSSELS (Reotos) — The European Parliament’s prudent, Piet 
Dankert, said Tiiesday al a meeting of community financcimrasters thal 
parliamem is ready to rqect next year’s Eraopean Crarcimnity budget if - 
its demmids for noon are not met, a parfiamentiuy spokesman sa«L • 
Sources said minis L er s entidzed parhamenfs action last month in. • 
voting for a 548-m31ian European Currency Unit (S466 ntillioo) increase 
in next year’s draft budget, taking tola! proposed spending to 25.4 billion £ 
units. ,.i 

The parliament also blocked budget rrfimds for Britain and West : 
Germany and withheld money designated for farmers, pending the , 
outcome of a meeting of community government leaders in. Athens an • 
Dec. 5 and 6. 
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Political sources attributed the 
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gressional supports it said. As a consensus on U.S. foreign policy ^SSaJSSSl} J !a 

result, it said, only once in the last priorities." it said. “But, in the pro- 

five years has Congress been able £*, it has reduced our capacity to » £ 

to pass a full foreign aid bilL in- meet existing commitments to the ^ 

eluding authorization and appro- multilateral h anks and to deal with P h ^' roeni proniems. 

priations. needs in the 30 to 40 other coun- ^ result in Naples, however. 


prtauons. 

Currently, foreign aid is being 
appropriated through emergency 
spending biBs. In constant 1982 
dollars, the report said, U.S. for- 
eign aid in 1983 would total S13.6 
billion — 58 J billion in economic 
assistance and S5.3 billion in mili- 
tary aid. 

In tbe 1968 to 1972 period, it 
said, the average amount spent 
yearly in 1982 dollars was 516.5 
billion, of which S8.6 billion was in 
economic and 57.9 billion in mili- 
tary aid. 


tries in which we have important gave no clear majority to eitiier the 
strategic and political interests. left or the government parties. 


“To meet U.S. short and long- A similar lack of a dear majority 


term foreign policy’ objectives laid was evident in the southern aty of 
out for the program, significant in- Reggio Calabria, where tbe Chris- 
creases in real levels of assistance tian Democrats lost four seals and 
will be required.” the Communists one. 


MADRID (Renters) —Guerrilla leaden fighting Morocco for control • 
cf the Western Sahara claimed here Tuesday that ihey had hdd secret ‘ 
talks with Morocco but added that opea negotiation was the only way ti) - 
end the eight-year desert war. •* 

Mustafa Bachir, of the executive anmuittee of tire Pdisario Front 
guerrilla group, said a meeting took place eadieEthi&yBar in Algeria, at 
which Morocco was represented by awdtknown adviser erf King Haasan 
Q. He said he had also bdd a meeting in Spain with Deputy- Prime 
Minister Alfonso Guerra. 

The Pohsario is ready to negotiate any time on tbe basis of a referen-" 
Hum on self-determination, Mr. Raehir said. King Hassan Q, who has 
pnMidy rgected aUPohsario overture s. has proensed a referendum bm^ 
said he wpukf not necessarily be bound ity its results. ..... 
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Iraqi Missile Sinks Greek Ship in Gulf 


■Ah Leader Kesdi’ 
Jiaets Kfononiit 


Bundestag Approves Missiles 


tary aid. (Contumed from Page I) popular feeling by seeking new 

The report said U.S. foreign aid dieted Mr. Warner on that point, concepts to replace that of nudear 
programs were “inadequately quoting written studies by West deterrence, 
funded.” German and other scientists. The argument was often lost in 

It said that, “for the next decade. Several speakers on both sides personal insults and untold nnm- 

the economic and security outlook spoke of the angst — the anxiety bets of interruptions from the 

for most of the less-developed and dread —that a growing num- floor, 

world is not encouraging.” Region- ber of citizens fed about the likeli- » ■ . 

al conflicts will probably continue bood of a nuclear war. ■ tauts m ^ieneva 

in manv Darn of the world, it said. The Christian Democrats ac- Soviet and U.S. negotiators met 


Cruise Miasfle Crashes 
During Utah Test Flight 


LONDON (AP) — A Greek cargo ship has beeasunkm the Gulf by ah . 
Iraqi-fired Exocet missile, which had strayed from its target in the frah^ 
Iraq conflict, a spokesman for Uoyd’s of London insurers said Tnfisday. • 
He said an unidentified Lloyd's insurance broker had reported that the " 
13,600-ton ship, the Antigam. was hit and sunk Monday as ft wHS leaving - 
the Iranian part of Buslnre. The spokesman added: that Lloyd’s did not : 
have confirmation of the incident from tiw ship’s owner. kfcntified as F. 
Stravlakis of Piraeus, Greece. • ’ ' ’ 

On Monday, Iraq said tbatit had destroyed^ “enemy ships” sailing from ' 
Iran’s Kharg island oil termmaL ■ 
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al conflicts will probably continue 
in many parts of the world, it said. 


Soviet and U2>. negotiators met 


Reutm 

WASHINGTON — A ground- 
launched cruise missile of tbe type 
to be deployed in Western Europe 
in coming months crashed during a 
test flight in Utah last week, the 
Defense Department said Tuesday. 

The Pentagon said tbe planned 
deployment of tbe missiles would 
not be affected by the crash- 


factor in many developing coun- 
tries during the 1980s.” 

“The present US. capacity to 
deal with foreign-policy challenges 
inherent in these circumstances is 


agreement: 


strategic 


neva, must go on with nudear rear- will meet again next Tuesday, Reu- 
mament as the only way to secure ters reported from Geneva. 


‘both freedom and peace/ 


Tuesday’s meeting was shorter 


inherent in these circumstances is Mr. Brandi and other Social than recent sessions, which usually 
circumscribed by the resources Democrats argue that the growing last more than two hours. U.S. 


available for foreign assistance pro- popular opposition to the nuclear sources said that the negotiators 
grams.” the report said. Part of the arms race is a “broad movement” continued discussions at a working 


Pofice on Corsica on Tuesday reported five bomb attacks in Ajaccio, . 
the capital of the island where separatists are contimitng a violent ' 
campaign against French role. Tbe blasts caused no injuries and only 
xmnor damage. (Reuters) ■; . /■ \ m *\ 

Officials <r( AeBmnmi Community and Canada are to open two days’" 
of talks in Ottawa on Wednesday that are expected to be dominated by 
trade issues, mdtidfog a two-year EC ban on imports of baby seal skins. J 
(AP) .. . 

Himdreds of U-S-sofcSera Sew hcaiK Tuesday from Grenada, bringmgr 
to 900 the number who have left the Caribbean «hmH in twotfeyaj’ 
officials said. Three hundred mote were to fly out fay the end ofthedayV 
leaving l/£00 combat soldiers and 1,900 support troops behind. (AP) - ' 
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problem, it said, is that so much of that has become a powerful poSti- lunch and that there was no poh ti- 
the current aid is allocated to so cal factor. They say that Western cal significance in the comparative 
few countries. It said that from governments must respond to the brevity of the formal meeting. 


rnawm kuubhi n.eagan wacumea rreswent c-Twitn ues 
to the White House Tuesday to' discuss the Middle East 
strengthen relations between titeir two countries. (UPI) 
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French Express Doubts About Proposed Law to Limit Press Ownership 


(Continued from Page 1) 
newspaper industry, which is suf- 
fering financially, and that would 
be not cmly dangerous, but intoler- 
able.” 

Tbe proposed law, whose 37 arti- 
cles may be modified during the 
cabinet meeting Wednesday, con- 
tains the following provisions: 

• A tingle publishing group will 
be allowed to own no more than 
three general-interest national pub- 
lications and only one national dai- 
ly newspaper. 

• No groap will be allowed to 
own or control both a national dai- 
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ly and a regional daily newspaper 
of general or political interest 

• A publishing group will be al- 
lowed to own or control several 
regional or local newspapers, but 
only if their combined tiiuilation 
does not exceed 15 percent of the 
total national circulation of news- 
papers in that category. 

• Groups owning or controlling 
more than one daily newspaper 
must establish separate editorial 
staffs for those operations. 

• A Commission for the Plural- 
ism of the Press will be established 
by the government to enforce tbe 
new rales. It will have the power to 
approve or reject all mergers or 
acquisitions. Violators, if convict- 
ed. could lose government financial 
aid. be fined up to one million 
francs and be imprisoned for up to 
one year. 

The provisions, announced by 
Prime Minister Pierre Mauroy oh 
Nov. 1 1. hare drawn an avalanche 
of fierce criticism from conserva- 
tive opposition leaders, including 
his predecessor. Raymond Bane. 
Generally, they say the law would 
endanger freedom of the press, 
while reinforcing the government's 
influence over the news media. 
Many non-Comiramist leaders of 
the left, including Socialist depu- 
ties in parliament, have remained 
silent, while conceding privately 
that they. too. are uneasy with the 
law. 

Georges FUlioud. seer elan of 
state for communications, said in a 
recent interview with Le Matin, a 
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daily newspaper with very dose ties 
w the Socialist Pam. “We do not 
intend making a law against a sin- 
gle group, or against an individual 
. . . Such legislation exists in practi- 
cally all comparable democratic 
countries.” 


Who. then, will be affected by 
tbeproposed law? 

Government officials emphasize 
that no official decisions can be 
reached under the law until the 
commission has been formed and 
has examined specific cases. But 
few officials, and hardly anyone 
outside the government, doubt that 
the Hersam group is the law’s im- 
mediate target 

No other newspaper group, with 
one possible exception, owns or 
controls as many, or as many cate- 
gories, of publications singled out 
for restrictions under the proposed 
law. 

The number of national Paris- 
based dailies has fallen from 28 in 
1946to 11 this year, while the num- 
ber of regional papers in France 
has declined from 175 to 73 this 
year. All of them have boo hit hard 
by falling circulation and by fierce 
competition for advertising from 
magazines, periodicals, the special- 
ized press and tbe state-controlled 
television. 

All of the national newspapers, 
with the possible exception of Le 
Figaro, a Hersam paper, are losing 
money, and many regional papers 
are barely breaking even. 

Ownership has been concentrat- 
ed over the past several years in the 
hands of about eight publishing 
groups. But besides Mr. Hersam, 
only the Philippe Amanry group, 
which controls both the daily Le 
Parisien Libere and Le Maine Li- 
bre. a regional daily, might be af- 
fected by the law. government offi- 
cials said. 

A senior government adviser ex- 
plained. “Our goal is to force Her- 
sam to choox between his power 
base in Paris, or the provinces ■ — 
under the new law, be will not be 
able to keep both.” He noted that 



Socpresse controls roughly 43 per- 
cent of the combined circulation of 
tbe 1 1 Paris-based dailies by virtue 
of owning Le Figaro, Francc-Soir 
and L’Aurore. m addition, Mr. 
Hersam. through control of rough- 
ly 30 newspapers in the provinces, 
currently accounts far 14 percent 
of tbe combined national rircttla- 
tion of regional or local papers, and 
he is said to be seeking additional 
acquisitions. 

Translating fears of media domi- 
nation into action may not be easy, 
however. Andre Auranot, who is 
f-haipnan of the Figaro Publishing 
Co. and Mr. Hersam’s spokesman, 
said that the Socialists, and the 
office of President Mitterrand in 
particular, have been trying to ac- 
quire France-Snr since coming to 
power in May 1981. 

The 410.000-drculation evening 
newspaper was nearly sold to pro- 
Socimisl businessmen last year, but 
the talks were broken off by Mr. 
Hersam in July. “The Socialists 
made it very clear that they wanted 
to break us." Mr. Audinot said. 

Andr6 Rousselet, president of 
the state-owned advertising agency 
Havas and a participant, as chief of 
staff at the Elysee Palace, in last 
year’s France-Soir negotiations, 
said in a letter published in 
Wednesday’s editions of the the 
daily newspaper Le Monde that the 
talks were initiated a L Mr. Her- 
sant's request, who “spontaneous- 
ly” said he wanted to seD France- 
Soir. 

Mr. Audiuat and Mr. Hersant 
said in separate interviews that, 
since the collapse of tbs talks, they 
and Socpresse have been the target 
of exhaustive and harassing tax in- 
vestigations and that nationaHrwl 
banks hove blocked thar access to 
new financing. . 


Both executives conceded that 
they are under indic tment under 
the 1944 press law limiting owner- 


A highly placed government offi- 
cial said. “Mr. Her san t is under, 
investigation because the authori- . 
ties have good reason to suspect, 
him., how he gets and cses his riion- 
ey, and we also realize he is power- 
ful. backed by an army of lawyns. 
But we intend to Sop him and for- 
esee; enforce tbe law.- Govern- 
ment officials said that they expect 
the commission to begin moving 
against Mr. Hersant within a year. 

Mr. Au&not and Mr. Hersant 
emphasized that they woukTawait 
p ublication Of the law im ple - 
menting legislation befor e mo ving 

to sell any newspaper But even if 
Mr. Hersant is forced: to sdl Le 
Figaro and France-Sdi; Ms two 
properties with the largest email*- 
non, it appears that both papers 
probably could be. kept out of left 1 
ist hand s to continue their bud- 
line opposition to (he Socialist go?- , 
ernment. 

“We would not sdl to just any- 
one,” said Mr. . Audinot. ' “And 
would the law- go to the-pdint of 
forbidding ownership by the fam- 
ily, or friends, or political allies of 
Mr. Hersant?” • 7 - 


. Mt^ conservative groups, and at 
least one leftist publisher, would 
like to see the law.— and the parfia- 
mentioy debate on it — expanded 
to include the' future . role of the 
-government in contrcffing and in- 
finendng the mess and other me- 
dia. “I would hke tosee-tbedebate 
generalized .and extended, to afl. 
forms of monopoly in the. media, 
including the future of television,” 
said Jean Daniel, publisher of the. 
weekly Le Nowvd: Observateur, 
winch has dose ties to Le Matin. 


The question raised by Mr. Dan- 
id is e x pected to become a' focal 
point of tiie debate, along with, the 
related." question of the financial 
health onheFjfench newspaper in- . 
dnstry.' AmFoppoSitibn. deputies 
are esq>ec£ed .to try to amend the 
proposed ]aw ? possibly to Bmt 
state control Over die mafia. But 
do uinmion . of the National Assem- 
bly by Socialists will assure enact- 
meat of tbe law; most observers 
saii • "■ 7":~: 


F 



Hubert Beuve-Mb 
tired forauferofLc 


f, 82, the ife- 


bis reservariccsaboutthe proposed 
law. V': 


That promect ^arentiy does 
or bother the aoverammL **We 


nor bother.ue goverixme&L “We 
would greatly prefer to Jiave 
France-Soir tmd possibly other 
Hersant papers in leftist hands, but 
if not, at least [the ownership] will 
become transparent" and the paper 
Wifi rimngw IibtmIb , im nffiiwlW 

“Tbaiiswhatihelawkdesignedto 

a cc onqti a h." 

However,deq>erissuesar&m- 
volved in what promises to become 
a major national pcfiticsd con&o- 
versy in the wedcs ahead. , 


“Asamatterofpm<^^faipee 
with tlre idea of t ran s parency 
the press itowfijo anti&ustpo' - 
Bey,” he sradi “Bof l ammjt Sure 
tint d ns is thebest wroof accran- 
plishing that goal” Beow- * 
M&ys maincoocen is that the law 
.does ziot de&riy deffrc j^tra fen - . 




ly Jpoveredtisestpry oi titepresslaw 
in its dews. ex Anim . V thg ncwy q>er 
Has not as. yet' lakra sonedriorial 
PpStioa.'. Jiocqtinii y&tafan & 
theptq>erctiK st^is deeply mvi<^ 
edoversriwt 
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rareei 


supports unumiial Acts 

' Unilied Prat lattrnoioaai. .by N irara^roj .iap fppfa^ .^n 

/MEXICO CITY. — Nicaragua : and American sainei^ 
charged -Tuesday that XLS.-ha£ied The Central Americans' 
rebels had attached its tcxritdjj strarw;ena»sgL to overthrew^te 
from base^inHondurasand Costa SaiKi^iusfc .cm flmr own,- TjaE^Jf 5 
Hica. lt warned' that Washington -. analysfss»d- ■; 
was supporting the “cr iminal ac- -Inttiis view, the presence (b! 
tions” to provoke a war betwe& - taffical gcwenme pt ig She' 

Nicaragua andrHondtnas.- ■ ? 1 - always irouht ^ya/penaa 

The Nicaragua FtwdgaMSas- - thoughthe LL&: ptwsore aiieady ^ 
try said ftoargetrtS'Of ihe-Nzaaa- hennmagm ^ -Saadnusis.’ aa» 
guan ©aaxraifc:Foi^ . aiersbd^ig signs 

attacks Sunday at two po&s albis- nn^ .reaoni^-efEt^ to 
' the Honduran Ixjrder./" .V. thear ’xevi ifotiCkESf: Wariungtoti* 

( Oae Saadinis* soldier was . weald leave, thq na lflns/ *. y’ 
wounded in tbeattacfcs,the minis* - Several non-US. .sources ftf 
■try said. .* '. Bfeocferas.— Joy R e agan adnfflK 

• .But the rebel groap’s'clandestinc istrariou^afly in the rcgion^r- said 
radio station daunoltefon^ tfcU-S. adnmnSttS- 4 

attacked four lowns in recent days v dotTwo^d See to invade 'l^caxw* 
uvNu^S^via pro^roce^ iatB^/ ighegta ti ag becauS^of 

T60 Nicaraguan troops andwoand-r^trafisl ; p6S£al damage; / 
ing60 others. - ^Facnsse. a prominent 

- The radio said other, combat oc- ;H oridur an /hn miMCT^^Ti is 
. euifed along the Rio Coco, where i£ ctoe to - the commander- flfi&e 
said a rebel- task, force' kflkd *136 ■ armed forces, GenoaLGustaSo Al- 
government tnx^inpntid 35 hhd - ykrez, said: “T natty 'thought flat . 
destroyed two planes. ■ . : S/- : - C- - weiwe going todo a Grenada da : 
■ However, Sandimst mjStarv^ffi-^ N igaragira- tffltrnow Ftn notsore 
dais' said only nine soldiers Iliad' ^hat Reagan, would risk it” ‘ 
been kflkd and 1 SwcamdaL- . ; - rn^thiitcdStates, beadded/has 
foreign Minister MIgud; <FEs- , Jts “hands ■ Ml with the, Middle - 
cow Brockmann soiL ^arosgly . East", ft [ftft-ft ’• ;ftft :": 

worded protest note to idsHonao- 1 General "Alvarez and . Mr. jFa- 
ran ccrantCipart J £dgaido i Eaz3ar- . - 'kauac.- Jilaal a :Wrindimm rivfc»rtihP r : 
nirflj warnin g thar the attacks most gmttp rhat 

‘ ' iqnesoitatry» from foor.otha: 
^fWe mnsl,poHit out' mail these 7 . ' Cmtral Americanconn tries^senta 
kinds of qjmtnal acts omps^mid-' message Lniate September .to the 
with die ptehs^oif the Ahjericai «d- U/&. Inpmtisai sto^txmransaon. : 
minixtraoem to create a 'conffict 0 L . on the region-led by Henry- A. Kis- v 
greater ^ propo^ion between .otir - singer^ tte. fmaneri sectary of 
oounbies*” 'said the protest. - ; j stme. . .. V; . i .' 

■-SfrndgerActiOB Urged -TSc m^gc HJXcd thcUnilcd 

jfiK5wfc3?:5-.vi -'?r4BR2H22w5htSX'. 

putting theleftist gwotinnit tnere • 

on the-.defiiisivc, .accanfing to 4g>- / . -V, 
lomafefromflK'UinledSsatctand >^^2SS^£S22sSf: : 
HS-Cato# American 3mm. 

tbtaeoffiaals:^^ W ' 

the Nicara&ansliave beto p itied -y The U& ambassador tOjHondn- 
far enough. - . "- Y : ' Negtopairte, ffis- 

A consensus kppeats to bdfeam- -JMtedniaoB'tf an impendin g *t~ 
ing ankktt '^icaxagS’s consem- -fade as “nonsenSa.^ However, ihe : 
dyendgclwis that diroa UJS, nnfi- US. ambassador to Costa Rica, 
tasy actidn - to CHist the Sandmist Cortm "Winsor Jr, said that “an . 

'slfe^He; <&d notspeafy' "Mime 
they cons^ertobr ftfithre^ posed period.' --; •• *>• ••■ 





Commonwealth Summit 
To Deal With Concern 
Over Grenada, Cyprus 


CAUL TO ST RIKE — A woman passes by graffiti on a 
wall m central La Paz that calls on Bolivians to join in a 
one-day nationwide general strike. Monday’s strike, 


Hart Expands 
Position on 


By Ronald L Soble 

Las Angttes Times Service 


Accuses Opponent q 

By Dan Tfal? the major benefit 

WaMntumPaatonfce mdtlemeni&TTmy 

DAYTONA BEACH Florida ^fdeMnd^^ 
— Forma - Vice President Walter F. ^ ^ 


By William K. Stevens 

Nnr York Times Service 

NEW DELHI — * Heads of gov- 
ernment of the Commonwealth, 
many of them fearful of what the 
U.S. invasion of Grenada ponends 
for the security of small countries. 
wO be^n a biennial summit here 
'Wednesday at which Grenada is 
likely to be ft major topic. 

The secession by Turkish Cypri- 
ots is alto sure to come up. and 
most Commonwealth members are 
already said to be strongly opposed 
to the action. 

But concern over Grenada and 
Cyprus, both Commonwealth 
countries, appears to be part of a 
broader preoccupation among the 
leaders. 

They perceive a recent, steadily 
worsening breakdown of world or- 
der and a retreat from internation- 
alism to narrow, national self-seek- 
ing. 

“I do not expect the conference 
^•s - . . to be dominated by Grenada,” Sir 

^ ' -4 v. :'. I Shridath Ramphal of Guyana, the 

sponaing to GlennSpeecn, KSSC 
OTMmtt of DiMorlmsI^oafd sS equipped po- 

J “ ■ f- - smoned to help reverse worrisome 

. . , _ „ , , . . _ V V-^4 a trends in world affairs if its leaders, 

the major benefit programs called the interview SrawayipOrtando. m ^ words of a Commonwealth 
entitlements. They are called end- “In the last several we*k& the seua- insider -p Ut ^ backs into iL n 
tlements because spending does tor has been slipping, find t ve been There ^ 44 fujj members and 
not depend on annual congressio- gaining around the country. He,m four 5^^ members of the Com- 
nal review and benefits go auto- fact, voted for. Reagano m ics that monwealth, which cuts across all 


JAM Praw.lmmtMKd 

called by Bolrria's labor unions, was a dema^ for 
changes in the government's economic poficks-rAbout 
50,000 people participated in a protest march m Ea Paz. 


secretariat had not yet received any 
request for assistance from the 
country. 

The president of Cyprus. Spyros 
Kyprianou, who is attending to the 
crisis in his country, is to join the 
summit meeting on Friday, Sir 
Shridath said. 

Interviews here indicate that ex- 
cept for the six Caribbean nations 
that joined and supported the U.S. 
invasion of Grenada, the Common- 
wealth members are likely to con- 
demn the invasion overwhelmingly, 
to reject the Reagan administra- 
tion's contention that it was trying 
to prevent the establishment of a 
Soviei-Cuban base, and to express 
fears over the precedent that has 
been set. 

“The small countries are scared 
to death,” said a Commonwealth 
representative close to the situa- 
tion. “There is a feeling that they 
could be in a lot of trouble if the 
idea takes root that it's all right to 
go into other people's countries.” 

“We expea it of the Soviet 
Union,” the representative added, 
“but not the United Slates. If the 
United Stales can do it, anyone 


■LOS ANGEUES — -The Uohed Mondale^ has accord I Senator John ^^ w to ^on7^oq^ ££n sites, STteLSSTupST 

States must neya launch mftfeir Glenn of Ohio of distorting the 4 dcen«t reccssion in American his- 


duiu 3 UDU3V juc«Q u i u u L4i uuuou wiciui ui vuw uuivuuug mt and aDolies 
we^ions unless Washington is “ab- record in his newly combative cam- ' 

stately sm^ that it is imdairaclo- paign speahes and says Mr. Glenn ** °°! 

Ar attaefc, Senator Gary Hart main- is suffering from “frenzy and des- tne tirei_nii 
tains, and the only way of being pexatiem” because he is slipping in ™ _ er __5 na 
^absohitety.cerfem” is to sustain a the polls. Georgetown 


•J — j a" *5 , r • uuivi imtiuauuuai givu^ui^. 

and applies. deepest recession .in Amencan bis- u Eludes nearly all ideologies 

Mr. Mondale's comments were ' jyr J- - • and modem forms of government 

the first full-scale defense he has “He voted for - given and has a foot in both the industri- 
offered since Mr. Glenn’s speech ai five or six different a£swe& to. by. aliyed world and Lhe Third World. 
Georgetown University in Wash- to justify if None^^tok'Me Ii rqj resents every continent and 


msdearMl before striking bade. Ii 
' Mr. Hart made his remarks cam 
Monday at a breakfast meeting Mr. 


man interview Sunday on a- ingura last wx*. Until now, be has woririn&andl 
mpign swing through Florida, 1« ato rebut Mr. Olam. tanmSbmii 


ondale accused Mr. Glenn, 


: with: repoitcirs, the day after the his main rival fa the Democratic 
showing: of tiue television film presidential no minatio n, of “cook- 
aboarnndcar holocaust, “The Day ing the figures” and taking “wild 
Afar.” Mr. EBrrt, a Colorado Dan- swings that the facts won’t justify” ® l 

Ocrat and a contender fa his par- in .suggesting that Mr. Mondale’s federal budget deficit, 
t/snonrinatiao for president, had campaign promises would add S89 The speech was th 


every region of the globe. 
Moreover, Commonwealth 


In the Georgetown speech, Mr. Now 1 bditrve hc sh^ys rigQS r Qf meetings have developed a tradi- 
Glenn said Mr. Mondale had frenzy -and despCriffl^ 'And be;S tion for' informality, like the stnic- 
promised programs to various spe- striking out m'. to ture of the Commonwealth itself. 


L thg figures” and tattna “wild caal interests that would immedi- change the snl^ectr- ^ry/ y.. - and for easy give-and-take that can 

svraws that the facts wonTmstify” add at tost S89 billion to the Asked . about &a r • promote solutions in a wav that 

tk,< u, i/An/taU'c federal bud vet deficiL rmtinn that hp.-w hmnt k inp.'^vprti- more formal international bodies 



not previously stated, his position billion to the federal budget deficit 
on nactor anns in such explicit He also said that Mr. Glenn ap- 


The speech was the second of thing to everybody ” Mr .’Mondale 1 
two portraying Mr. Mondale as a responded, “But ;wh& kind oT. 


cannot- 

“The Commonwealth can help 
to define soludons and sometimes 


He also said that Mr. Glenn ap- big spender and soft on defense, promises? I think every promise 10 define soumons and romeinnes 
rms: r ~ peared to bepressiiig a “regressive" Earlier, Mr. Mondale responded to I've made is responafcleahd is con-- to apply them, said &r Shndaih. 

But Ms ^taianeat wax within the lax program, a 10-pereent surtax the attack on his defense position sisiem with a nspSttsafeiiSndget^ -One « ,ts “AJ 01 achievements 

— _ r 1 1 — • 1 l J Imi ciHMift (km k/r nizMA fqimvwl Tka ■n n rt “ i rrTr> rirrHiiTiT itnuMtimt/ 


context of what he has been stress- an individual 
ing in canqjaign speech^: that the come, and that 


.One of its major achievements 

j ~and 'corporate in- by saying that Mr. Glenn favored The most inespcrasft^-'giveasrayf . four yrars ago, whai the 

at Mr. Glenn’s recent an “open-checkbook approach to in which wegaveaiwayjai^thing. Commonwealth dewsed the ar- 
ming entitlement pro- military spending.” was Rea^ton^'rSkLJBffi^open- . rangement by wiuch white- ruled 

l Yf/^ Rnriat Secunty." “I tmnk what’s happened is fair- checkbook def ense/Sl^idiag^poli r , . Rhod»a m 1980 became black- 
Maw«i rS Tv rlmr “ Mr MnnHnle wid during des." ' : : ‘ruled Zimbabwe, a Commonwealth 
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.WARSAW GeoaalWqciedi: 
Janrzelsla reshuJfBed his gpwan- 
ment Tuesday^ aamng it iorbbort 
Ptfland’s sh^gish axmoniy and 
crush any new diallahge to flie. re- 
gime. • . ‘ - - V . • ; • ; ■ 

At theaame; imae, dteaidijOTmes 
offered axtimnesty uatil.tbe aid of 
thd ytiar to p^t^ opponents in 
hkhngfoSqwhigihetaaadownon 

the Sohdariiy trade umom n ; 

Farfiament swiftly approved the 
reshuffle, which mainly affected, 
economic officials, and tteaomto' 
tyyropwA • : 

A sHas Qf votes a^x ovirig ^ 

whmj^n^^rozel^mdtotod 
ihat ZhigiiieW Madq, his deputy m 
charge' of Va& Tdiddns wlh the 
Sovia Umon and other Commo- 
ns! statesj ^d Tefused -to ream. 


\aring tor the xabmet member’s 
Hwn^ iGeBeral Janizdski add 


. On^-Hregretct^ Madg refused 
, itot^ceajob ^feredto Iran.? 

- CboiajaBmst ^irwlcade*-. did 

natex^am h^ffisjatofectian with 
Madg,;vriio jemed th&cabmet 
"twoand^ a. -M years [agx- The 460- 
member S^gmqbkldyapiHuvbd the 
. generaTs.iapiest . 

General „ JanizelsJri also _/re- 
; assigned Dcmutyl Prime - Minister 
Janusz Obodowski from, head of 
die State Planning Comrinsaon to: 
” Mr,^ Madtfs former portfolio. 

AS part of the 1 government 
dMnges, GeoeraI Jaroze^i . refin- 
.quished control of the ^Defense 

I .' G^^^'-Ftodan SwkJti.^Twas 
made head of a new natwnal de- 
fense committee (KOK) andoom- 
man dmvm-ifchief of the armed 
forces. KOK. will have the powerto 
. declare a state of emereency if 
. trade uraoii dissent should rxm out 
• of control ag ain. (Reuters, IXPQ 


• -Mr. Hart dedared that under no 
conditicms would he, as president, 

, humch ah attack “until we were 
absolutely sure that we were under 
attack.” - He said the' on^r . way of 
bang “absohitdy certain is to have 
anodeaf bomb nit your smL” 

He maintained that his position 
lias been our doctrine lor the last 

30y sis.”” * " 

Mr. Hart, who is a memba of the 
Senate Armed Services Committee, 
said the United States’ defense sys- 
tem has hid a history -of false 


• ‘i k- 


By Jane Seabeny 

Wos/tingum Post Service 


. ; • • • . country. 

v . f ; • That Grenada is also a memba 
_ _ - -■ii- 1 # “gives ibe CbmmcmweaJth special 

Reagan May Revive SutePfopSi; mov^g^rai ada to independent, 

O * Lf -deinocratic rule if it is invited by 

gross national product, but only if istration plans to inijdaereoir^imp-' : Grenada to play such a role, the 
certain conditions were met Those tion taxes in dectihS-year^ffiscus- seeretary-general said, 
conditions were that Congress sions, there, are no plans for Commonwealthhelp “could take 


alarms. He recalled that a npoit by vriien it speared Qragress would growing as of July 1. 1985- 
Ins conhnittee in 1980 pointed oat nol support h, according to an ad- Tbe proposal was dropped when 
about 150 false warnings in the ministration official. it became clear that Congress 

U5. strategic early warning system - fnrm „ Ut would not make the appropriate 

ovcranl^raonlh period. - . T^admm^mis formulat- blldgct m,. BdiectiM 

Moreover; he said, according to ** nZL/jLv said he was not sure what form the 

imetliKBce reports with which he ^ new »«tefS>cy tM would Ute. 

i tefflE; the Soviet Umon's sys- “The details aren't written in 

tem3be even less able to fe md Budget, noted Monday, and ^-heMid. 

t«m^^s with any high ^^Stad-We^dd Tta key eiemenu he said, would 

^ be iSS in President tingenty.” Mr. BaDentine said after 

MS sr ‘W ^ 

^SUotx.whichcnn. A P-mp*-- J-J 

^ uuc. t _ a final decision had not been made 

. . around the ability to respond to a sisted. of a 5-percent sunaiarge cm . „ .. . n raiw»i 

nuclear strike with such ova- the taxes of individuals and corpo- yet on the tax proposaL 

whelming force, using a mix of rations and an exrise tax on oil, was Other than the contingency tax, 

unssaies mid a-ccwrotional rmh- first included in the president’s Mr. Ballentine said, “nothing is go- 

taiy strike, that no country would budget last year. It was intended to ing to happen in 1984” on the tax 

consider attacking first. raise revenue by 1 percent of the front. Although the Reagan admrn- 


not support h, according to an ad- * he proposal was dropped wnen 
ministration official. « became clear that Congress 

„ ... ... , would not make the appropriate 

TTwadmiin^mislOTmulat- budget reductions. Mrftdtotine 
mg parts said he was not sure what form the i 

Gregory Bi^tme, chief econo- new ^ would take. ! 

^ly^OffitteofMmMonfflt UJhe dela S7 ren - 1 wri, ten j n 
tmd Budget, noted Monday, and ^0^” he said, 
the contingency tax has not been . .. . . 

explicitly consideied But he said Tbt \ key dement, he said, would 

that “nothing in the interim has be what happens with spending 


VUW WU UIU.MIV1 MW* u i m WWWM __ ■ rn ■ - m < • 

explicitly consideied But he said Tbe \ key dement, he said, would 
that “nothing in the interim has be what happens with spending 
caused ns todiange that view” that aits. “If no sprachng aits, no con- 
it will be included in President tmgency.” Mr. BaBentme said after 
Ronald Reagan’s economic pro- ® sympomim sponwred by the 

Southern Economic Assoaanon. 


The contingency tax, which con- 
sisted of a 5-percent surcharge on 


A White House spekesman said 
a final derision had not been made 


the taxes of individuals and corpo- yet on the tax proposaL 
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Washington Post Service conditions were that Congress sions, there, are no plans for Commonwealthhelp could take 

a er-nw'TTiw TK-O«,oon adopt the administration's spend- including it ih the budget, he said- many forms” Sir Shridath said, 

ing-rednetion plan, that the budget Both the cunoitehmimah oTthc disavowing earber reports that he 
ddirit for fisral year 1986 is fore- Council of EcOTtmac ^lvisers. had suggested a Commonwealth 

cast to be more than Z5 percent of Martin KFadsfent'-ffld SarfcsL * peacekeeping force for the Canb- 

JTSSS GNP, and that the economy is Schultze of tBeWdti^Jhslitu, bean nauW 

pikShCfl _ nmtuino ne r»f Tntv I I0R5 firm hie nr«lece<fe?ir^ ^m tteGarlra: Grenada, because of its disarray 










WW. 


tion, his pfeaehe^&f mtl^UarUi Grenada, because of its disarray 
administratioTu sai&the LLS. ccdn- ' following the coup and invasion 




it became clear that Congress o^y /a^ senoK^Heri^dam-- 

would not make the approbate age if the large prospe^ve budget live to the summit, and Mr. Ram- 
budga reductions. Mr/Balientine deficits are not retfufittL** ? • phai said that the Commonwealth 




phai said that the Commonwealth --l|| 
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front. Although tbe Reagan admin- 1 
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W heii Korean AirLmes designed itsnew Prestige 
business, chss it used First Glass on other, 
aidines as its reinimura standard. ; 

That’s why there are only M seats, right up front, in our 
B747 T & TheyVe all eaacdv the same as those in our Firsts 
Class -soft, 7 leather^covered, luxuriously big and you. 
have 41 inches of legrbom. . . ; . • u 

First class comfort at business class tares ! bup^rb 
food, two films en route (widr First Class headsety, an in- 


flight bar and all the top amenities you’d expea in the 
highly competitive world of business travel for you to 
. enjoy bn a flight that will seem almost too short ! How 
wonderfully agreeable to make economies this way. 

Prestige Class. The last word in first class comforr for 
business people. - 

Fowr flights meekly to Seoul : Direct from Paris every 
Thursday and Saturday at 13 hOO. Via Jeddah and Bahrein 
from Zurich ewery Wednesday and Sunday at 1 2h20. 
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PtablLJicd With The New York Time* and The Vanbiiigtoa Port 


eribunc I A Difficult Agenda for the Underrated fommonweakh 

I TVe WsxisBj'toa Part J J O IP 


A Free Press, Cuba-Style 


A revolutionary name d James Madison 
once offered this classic defense of press free- 
dom; “A people wbo mean to be their own 
governors must arm themselves with the power 
knowledge gives. A popular government with- 
out popular information or the means of ac- 
quiring it. is but a prologue to a farce or a 
tragedy, or perhaps both." 

Oddly. Fidel Castro has just endorsed that 
sentiment — for the United States. He finds it 
deplorable that ihe Reagan administration 
kept reporters from witnessing the invasion of 
Grenada. Only that fact, he told a roaring 
crowd in Havana, explains the strong support 
Americans gave their government. 

How refreshing it would be if Castro's tardy 
discovery were now applied in Cuba. And how 
unlikely. Cuba is bound by a creed that invests 
a supposedly infallible party with a permanent 
monopoly oF power. Real press freedom would 
undermine the claim that Marxism alone 
offers absolute truths that are discernible 
only by the party. 

But contempt for press freedom is not a 
Communist monopoly. It crosses the ideologi- 
cal divide in much of the Third World as news 
is hoarded, controlled, regulated, censored and 
sanitized by the ruling elites. They invariably 
rule as “democratic'' regimes but, like Fidel 


Fading Corporate Tax 


Like the Cheshire cat the corporation in- 
come tax is fading rapidly away. Shortly noth- 
ing will be left but the smile. The tax is not 
being explicitly repealed. But there is now such 
a rich assortment of deductions and credits 
available to business taxpayers that many of 
than are paying very little — or less. That 
point emerges forcefully from the study that 
the staff of the congressional Joint Committee 
on Taxation has just carried out. 

You have heard many limes the argument 
that it does not make any difference whether 
there is a corporate income tax. It is always 
individuals who pay taxes in the end, accord- ' 
mg to this logic, and if the corporation does 
not pay them, the stockholders will 

Unfortunately, there are a couple of things 
wrong with that line. Perhaps the corporation 
Will choose not to distribute all its earnin g s to 
its stockholders. It may reinvest them to raise 
the value of the stock. The earnings then com- 
pound, untaxed, until the stockholder takes his 
profit by se lling the stock — and pays tax on 
that profit at ihe capital gains rate, which is 
two-fifths of the rate on ordinary income. 

The most recent redactions in corporate 
taxation are the result of a 1981 law that was 
supposed to encourage savings and invest- 
ment. But if capital investment was the object, 
the 1981 law has encouraged it in a most 
eccentric fashion. It has reduced effective tax 


rates chiefly by speeding up depredation 
schedules in ways that affect some businesses 
very differently from others. 

The id ecomm uni cations industry’s profits 
in 1982 were taxed, the Joint Committee's 
calculations show, at an effective rate of 2 
percent Perhaps, you think, that is to encour- 
age high technology. If so, why was the com- 
puter industry taxed at 26 percent? The metal 
products industry was taxed at 30 percent of 
its income, but the chemicals industry’s rate 
was negative — it got payments from the 
government. The aerospace and banking in- 
dustries paid no taxes last year, but the elec- 
tronics and appliance industries paid 14 per- 
cent, and the rubber industry paid 39 percent 
One reason for these anomalies is artful lobby- 
ing by some companies. Another is the unfore- 
seen ways in which these extremely complex 
new provisions apply to specific cases. 

This process of degrading and loophohng 
the corporate income lax has been going on for 
a long lime, and it is approaching the point at 
which it does more harm than good. As the 
revenues decline, the uneven erosion of the tax 
is imposing enormous distortions and inequi- 
ties on the economy. But the government 
needs revenues. If the country will not support 
a fair and comprehensive corporate income 
tax, what tax does it prefer? 

— THE WASHINGTON POST. 


Kennedy, Young and Old 


Robert Kennedy was being more than elegi- 
ac when be said of his dead brother. “I think, 
really, he made Americans fed young again.'' 
The New Frontiersmen really were young. 

How young is evident from the fact that 
now, 20 years after his death. JFK would still 
be six years younger than the present occupant 
of the Oval Office. And it is easy to forget how 
much younger still were many of the people 
attracted magnetically to the Washington of 
John Kennedy. 

When Ted Sorensen went to work in the 
While House he was not yet 33. Fiddle and 
Faddle, as people referred to the livdy staff 
members named Priscilla Wear and Jill 
Cowen, were 21 and 23. When BiU Moyers was 
nominated for a postion in the Peace Corps, a 
senator asked how old he was. He stood up 
straight and said, 'Twenty-seven and a half, 
sir!” Willard Wirtz. undersecretary and later 
secretary of labor, thought of hunseif as a 
patriarch. He was almost 30. 

The New Frontiersmen had (he energy and 


allegiance of youth, imitating The Tiger” 
right down to playing touch football and quot- 
ing Edith Hamilton. And they often had the 
unswerving optimism of youth, as though you 
could conquer any problem if you got 10 smart 
people together around a table and stayed up 
all night arguing. 

There is perversity, therefore, in some criti- 
cism of the Kennedy administration by the 
youth of today. What it boils down to is that 
the Kennedy administration was not, from a 
present perspective, young enough. These crit- 
ics read JFK's summons to pay any price and 
hear not the New Frontier but the Old Order. 
Schooled in modern feminist sensibilities, they 
recoil from a dated machismo. 

Such revisionism is probably inescapable. 
Every generation has to be young for itself, 
propagate its own cycle of political activism 
and invent its own political leaders. When this 
□ext one does, perhaps it will learn more about 
history, youth and Nov. 22, 1963. 

— THE NEK' YORK TIMES. 


Other Opinion 


Inside Knowledge of Camelot 

The distancing effect of time, the cold eye 
cast by historians on some of {John F. Kenne- 
dy’s] policies — such as the early build-up of 
American military forces in Vietnam — the 
revelations of his philandering and the spirit of 
an age that is determined not to tolerate heroic 
reputations have all combined to diminish that 
once- mesmeric appeal 

No man is a hero to his valet and, in an 
age of publicity, we all possess a valet’s in- 
side knowledge of the Camelot court. But the 
real significance of the Kennedy presidency 
is that it represented the apogee of American 


power and the high water mark of American 
liberalism. 


liberalism. 

— The Daily Telegraph. 

Nuclear Collision Course 

A week ago Britain found itself playing 
reluctant host to the first shipment of Ameri- 
can cruise missiles. West Germany is next. 

Failing any agreement at Geneva, the Unit- 
ed States and Soviet Union will continue on 
their present nuclear collision course. Let us 
hope that the politicians and generals know 
what they are playing with. 

— The Bangkok Post 


FROM OUR NOV. 23 PAGES, 75 AND 50 YEARS AGO 
98: Shah Defers to the Qererv 1933: A New Soviet Plane Crashes 


1908: Shah Defers to the Clergy 

TEHRAN — The following is a translation of 
the principal passages in a proclamation that 
will be posted in all the mosques here: To the 
Clergy — As you have recogn i z e d that the 
establishment of a Parliament would conflict 
with the laws of Islam, we therefore desist 
from such a plan, and in the future under no 
pretext shall such a Parliament be established. 
Nevertheless, in the interests of our people we 
have given the necessary instructions for the 
maintenance of justice. We summon the eccle- 
siastical body to communicate to the whole 
people this our resolve to protect the rights of 
our subjects and to frustrate the wicked de- 
signs of evildoers in accordance with the reli- 
gious law. (Signed] Mohammed All Shah.” 


MOSCOW — Fourteen Soviet aviation offi- 
cials and engineers, including Michael Sne- 
girof. Russia's best-known airman, were killed 
[Nov. 2 1J when the world's largest airplane, the 
recently completed K-7, with accommodations 
for 128 passengers, crashed at an airfield near 
Kharkov. The huge airplane had made more 
than 20 successful experimental flights before 
the fatal attempt, a fact which has served to 
increase suspicion of foul play. In the last week 
the Soviet press has devoted pages to lauda- 
tory descriptions of the K-7, which it hailed as 
the outstanding achievement of the aviation 
industry. Seats for the maximum of 128 pas- 
sengers woe situated in the wings, which had a 
spread of 208 feet. 
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L ONDON — Beginning today in New Dd- 
j hi, the leaders of 44 of the 48 Common- 


Castro, honor Madison only in the breach. 

Hardly a day passes without the promulga- 
tion of new press controls, as has just hap- 
pened in Turkey, or the tightening of existing 
ones, as in South Korea, or the exclusion of 
certain correspondents, as in Zimbabwe. In 
every case, the press is perceived as a tod of 
government, not a Madisonian check upon h. 

Stubbornly and properly, the Western de- 
mocracies have resisted a campaign in the UN 
Educational Scientific and Cultural Organiza- 
tion to license and otherwise monitor journal- 
ism in a misnamed New Information Order. 
Its proponents think press freedom is just fine 
for the richer countries but a threat to morale 
and progress in more fragile societies. Howev- 
er disguised, this is Lenin's doctrine: “Why 
should a government which is doing what it 
believes to be right allow itself to be criticized? 
It would not allow opposition by lethal weap- 
ons. Ideas are more fatal than guns.” 

Whether the society be rich or poor, power 
always gravitates toward that conclusion. But 
at least the Pentagon draws its power from the 
same Madisonian constitution that guarantees 
America's press freedom. When Fidel Castro 
governs under similar constraints be may qual- 
ify as a lecturer on the subject 

— THE NEW YORK TIMES 


Ju hi, the leaders of 44 of the 48 Common- 
wealth countries gather for a wedklong meet- 
ing. Indira Gandhi will preside. 

Such meetings have taken place every two 
years since 1944. Their ancestry dates from 
1887, when, during Queen Victoria's Golden 
Jubilee, the leaders of Canada, Newfound- 
land, New Zealand, Australia and South Afri- 
ca met in London for a Colonial Conference. 

The Commonwealth defies the rules of his- 
tory, tends to be dismissed by most political 


By Derek Ingram 


observers, and is misunderstood by many 
nmnle. The British, of course, are responsible 


people. The British, of course, are responsible 
for its existence and in many ways it bears the 
stamp of British eccentricity. It has no consti- 
tution and works by tradition. Rules are made 
up as needed. Thou is no voting; decisions 
are by consensus. 

The British Empire was created, it was once 
said, “in a fit of absence of mind”; the Com- 
monwealth happened that way too. Only a 
few of the former British colonies opted out 

When India became independent in 1947 it 
wanted to be a republic. After negotiations, it 
was agreed that the British monarch (then 
George VI) should become known as head of 
the Commonwealth and that the British 
crown, as such, was no longer the head of 
state. This meant the title was vested in the 


situation arises, that her heir, Prince Charles, 
wiQ become head of the Commonwealth, 
though it is expected. 

The queen will be in New Delhi, but will 
play no role there, except to greet and talk to 
each of the leaders as they arrive. 

For some of the Commonwealth countries 
— currently the number is 18 — the quern is 
also head of state (one of these is Grenada) 
but for the rest she is simply head of the 
Commonwealth, the angle symbol linking 
them alL Of the 48 countries in the Common- 
wealth, four are “special members' 1 and do 
not attend summit meetings. 

Britain has no leading role in the Common- 
wealth today-— indeed, in rccentycars British 
leaders have shown less enthusiasm for the 
group than some of the other members, nota- 
bly <rid hands like Presidents Julius Nyerere 
nf Tanzania and Kwntf' th Kaiinrin nf Zambia. 
The mystery to many people is why these 
world leaders go on meeting. To many ob- 
servers. nothing seems to happen. 

First of all this is no longer a British-run 
organization. On the contrary, since the Com- 
monwealth gained its own secretariat in 1963 
— Six Shridath Ramphal the former Guya- 
nese farmer minis ter, is the current secretary- 


person of the king. When he died shortly 
afterward. Queen Elizabeth succeeded to the 


afterward. Queen Elizabeth succeeded to the 
title. Bui there is no inevitability, when the 


Mineral — the weight of opinion within 
Commonwealth is with the Third World. 

The Commonwealth has spent much of its 


energy in recent years on searching for ways 
to prevent a widening of the gap bettwamch 
and poor. It has produced respected studies 
and reports. It is not the Commonwealth'^ 
fault that its efforts have not borne more 
fruit; the mood of the world has dictated 
otherwise. But the Commonwealth is a reah 
bridge between the rich and poor, a rare 
forum for the exchange of ideas. 

The summit meetings are only the viable 
peak of the Commonwealth. A huge program 
of cooperation at lower levels (fmance,educa- 
tioti, health, agriculture) and an effective 
technical aid program provide a continual 
CRKS-fertffization between members. . 

At the mine time , if the Commonwealth is 
to continue, and not wither, it has to show 
more hard results. 

Because of Mrs. Gandhi’s role in the Nor- 

aligned Movement, North-Sooth issues will 

be high on the agenda. So will the aftermath 
of the Grenada invasion. The issue has deeply 
divided Caribbean member countries. 

South-West Africa, or Namibia, where the 
Commonwealth can have an important role, 
win be a prominent item. Hie group’s African 
membership (13 countries) includes five 
countries in Southern Africa. Two Common- 
wealth countries — Britain and Canada— are 
members of the five-nation Western group , 
seeking to arrange Namibian independence. 


The Commonwealth has offered member- 
ship to an independent Namibia — even 
Namib ia was never a part of die 
■B ritish Empire — and ft operates education 
programs- for refugees from Na m ibia. 

In New Delhi the African countries are 
Kkety to voice their exasperation with the five- 
cation coatact group and the R eagan admin- 
istration for failing to force Sooth African 
wi thdr awal from sou them An g ol a and Na- 
mibia. . Mrs. Thatcher wOl come, under 
pressure to persuade Mr. Reagan to change 
ms stance. 

But the test for the Commonwealth now is 
to define a role for itself for the rest of the 
century. As a grouping of a quarter, of tire 
world’s prople, the Commonwealth should be 
able to play increasingly important part on 
the world stage, especially when the perfor- 
mance of theumted Nations- is at a low ebb. 

The fact that neither Ihe United States, the 
Soviet Union, nor China, is in the Common- 
wealth can be an advantage. It is ideally 
to hold the ground and to 
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Tne Delhi meeting must address these pos- j 
abilities if the Commonwealth is to continue 
as a credible association. '! 


The writer is editor of the London-based 
Gemini News Service and author of several 
books <m the Commonwealth. - • 


The Macro-Perspective " 

Favors a Reagan Victory 


By Michael Barone 

This is the second of two articles. rines in Leba 

si on of Gieru 

W ASHINGTON - Democrats Most ^ 
have had considerable success off ^ 

with what they call the fairness issue shown, since 1 
— arguing that the benefits of Rea- Thursday tha 
gan programs go mostly to the rich. jj c support To 
This politics of class envy worked ^ president' 
well in 1982, and seemed to work well across the bo: 
again in 1983. Many Democratic The boost h 
strategists think it will work in 1984. t0 ^ moment 
And then there is the gender gap. ^ foreign-pt 
No one denies it is real Women by a natives of Ri 
significant margin are less likely to i^dy to 

support the president than men are. portant ways 
Nor do Mr. Reagan’s problems His refusal 
with women seem susceptible to a ^ negotiate 
quick fix. They arise from several nan plane wa 
issues: He is more hawkish than they, be is not tri 
and he is less generous on issues of t h; w tr that pe 
domestic spending, including pro- outcome of 
grams with special impact on women, tends to confii 

There is not a lot Mr. Reagan can do ^ Cuban 

on specific issues or with appoint- ^ad, the Gra 
ments (he has appointed nearly as ^ American 
many women to top-level jobs as Mr. not 

Carter did) to change this. And his abOit 

□ in a moment < 

From these various micro-perapec- does not flinc 
lives, it can seem hardly possible that Inevitably 

Ronald Reagan will win in 1984. Yet nents — bens 
most people around the country and inclined to set 
in Washington appear to assume that another Vietn 
he will be reelected. and in some c 

Elections are won not by accumu- be rooting aga 
la ting small blocs of voters but Lebanon, ol 
through the impact of ideas and the to a happy re 
force of personal character. He who gan has math 
frames the issues tends to determine the purpose 
the result He who acts like a presi- helping peopk 
dent tends to get elected president the Russians, 
From this perspective, the key mo- ing American 
mem in this election may turn out to The Reagai 
be the early morning hours or Sun- are nervous a 
day, Oct 23, when Ronald Reagan, eagn policy o 


in his pajamas, and just after the 
bomb blast that kill ed so many ma- 


rines in Lebanon, ordered the inva- 
sion of Grenada 

Most observers 1 know tend to 
shrug off the poll results that have 
shown, since his speech the following 
Thursday, that there was strong pub- 
lic support for the invasion and that 
the president's rating rose on issues 
across the board. 

The boost in thepolis may turnout 
to be momentary. But, underneath it, 
the foreign-policy responses and ini- 
tiatives of Ronald Reagan this fall 
seem likely to strengthen him in im- 
portant ways. 

His refusal to shut down arms con- 
trol negotiations after the South Ko- 
rean plane was shot down shows that 
be is not trigger-happy and does 
think that peace is important. Tlie 
outcome of the Grenada invasion 
tends to confirm his view of the work! 
— the Cubans were up to something 
bad, the Grenadians were happy to 
see American troops, U.S. military 
force does not always mess thing s up. 
And his ability to make the decision, 
in a moment of stress, shows that he 
does not flinch. 

Inevitably his Democratic oppo- 
nents — bereft of information and 
inclined to see in any military action 
another Vietnam — looked dithering 
and in some cases seemed almost to 
be rooting against the United Stales. 

Lebanon, of course, may not come 
to a happy resolution. But Mr. Rea- 
gan has made headway in defining 
the purpose of national policy as 
helping people abroad and stymieing 
the Russians, rather than just avoid- 
ing American militaiy casualties. 

The Reagan strategists, it is true, 
are nervous about the effect of for- 
eign policy on their candidate and 
seem to have no dear idea bow to 
take advantage of the rising confi- 
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deuce in the economy. They know 
that many voters fear a quagmire in 
Lebanon, and that voters in tins neg- 
ative-nnnded era tend to focus on 
those aspects of the economy that 


they do not like (unemployment) 
rather than on those that they do (a 
lower inflation rate, the recent 
growth in the economy). 

More than that, the Reaganites do 
not have a really convincing scenario 
of how the economy will grow in the 
years after 1984. 

O 

President Reagan has received 
much advice in recent months on 
whether be should go to the center or 
rather “let Reagan be Reagan." Both 
strategies miss the point. The presi- 
dent did not make any great gains in 
the months when he tried to convince 
certain groups of blacks, Hispanics 
and women that he really Hkeothenu 
Nor was be squandering vast support 


on the right when he refused to cut 
off arms control talks after die Rus- 
sians shot down the Sooth Korean 
plane. The best advice — advice he 
seemed to be following in recent- 
weeks — was “let Reagan be presi- 
dent." No one else, after all, is in a 
position to play the part better: 

Mr. Reagan’s anginal far-right 
supporters are unhappy with tins pre- 
scriptkHL because they want him to 
do all those things he promised wben~ 
be was a cdtizen-braadcasier from Pa- 
cific Palisades, California, and later 
when he was running fer president 
His detractors — especially blacks 
.and many 'women — are unhappy 
with it because they do not want Mr. 
Reagan to be prescient at all 
ms campaign strategists are un- 
easy with U because the Uni led Sates 
has been through a long period in 
which voters have responded nega- ' 
tivdy to practically all policies and 


developments, in which the tone of 
political discourse has been corro- 
avdynegative. 

StiEL tbere are sighs now that the 
mood is shifting 

Challenger Reagan in 1979 and 
1980 helped get up thehafipn’s pditir 
cal agenda: trim bad: go v er nm ent, 
strengthen dtfiBse^ lower taxes. Ihe 
Democrats have not come up with a 
vision of the future that amounts -to 
mote thyn a marginal merrase m do- 
mestic s pending here and a slightly 
more dovish foreign and defense po- 
licy there.- , ; 

The Reagan strategists have not 
yet embroidered their campaign 
themes. But their candidate has now 
shown that as president he can con- 

S a steadiness of purpose and a 
t of command that voters seek. 
That should count for something — 
perhaps ewaything —in 1984. 

The Washington Post. 
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In Portugal, Soares Fears 
Communists 9 Intentions 


In Spain, a Franco Legacy 
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By Flora Lewis 

L ISBON — Little attention has high and : 

i been paid to Portugal since its percenL, ac 
joyous “red carnation” revolution in economic i 
1974 and the turbulent aftermath. An undermine 
attempted Communist coup failed in Of cour 
1973. and since then the country has mannered 
muddled along while the spotlight pose in stir 
moved to new dramas. and Spain 

But it is a mistake to think the tip their atten 
of the continent is over the worst, and Market. A 
that Western Europe has left behind panacea, b 
the threat of coups and dictatorships, munity of 
Portugal is deeply uneasy about drat- would insp 
ing into new upheavals. patience in 

Socialist Prune Minister Mario Mr. Sos 
Soares is startlingly grave about the France for 
dangers. He is openly concerned out simpb 
about the plans of the Communists, a farmers in 
tightly Stalinist party that gels 18 to fearcompe 
20 percent of the vote and solidly ident of ib 
controls the industrial unions. ing Jan. I, 

“They have infiltrated organized ing long i 
cells into the army,” he said in an political co 
interview. “They are mounting sen- gal and Sp 
ous pressures. They don’t have ihe So the P 
votes or the support to bid for power to mobiliz 
by street demonstrations, so they’re and the Ux 
doing it by infiltration." the Commi 

Mr. Soares views the “23th of April He has b 
Association,” named for the dale in pro-Amaru 
1974 when the dictatorship was over- Britain, Fr 
thrown, as an attempt to move in on for being i 
the civilian government through the from the l 
armed forces. with the S> 

Furthermore, he considers an tm- cnee," be & 
dergrouad terrorist organization er wants he 
called “People's Forces — 25th of Once m 
April" as the armed tool of the Com- tbemsdves, 
munis is, seeking to destabilize the 
country. “They don’t attack polio- — 
dans yet, they go after businessmen 
and directors of both state-owned 
and private enterprise. They want to 
block economic advance by sowing 'JW 
fear,” he said. 

A number of Mr. Soares's sharp 
critics share this suspicion. Rumors i 
are widespread that Prime Minister ,iam 
Francisco Sa Carnriro. who died in a Mr. Pfal 


By Victor de la Serna 


high and inflation is stiD 22 to 23 
percent, according to Mr. Soares. The 
economic troubles are bad enough to 


M adrid - 

week. Gene 


undermine the future of democracy. 
Of course, this sad-eyed, gentle- 


Of course, this sad-eyed, gentle- 
mannered prime minis ter has a pur- 
pose in stressing his worries. Portugal 
and Spain are bong stonewalled in 
their attempt to jom the Common 
Market. Admission would not be a 
panacea, but membership in the com- 
munity of free European nations 
would inspire confidence and induce 
patience in the hope of better times. 

Mr. Soares is blunt in blaming 
France for keeping the two countries 
om simply to please leftist-voting 
farmers in the French southwest who 
fear competition. France will be pres- 
ident of the EC for six months start- 
ing Jan. 1, in a position to keep stall- 
ing long enough to cause serious 
political consequences in both Portu- 


Diuniiu by Lma. 

Mario Soares 


gal and Spain. 

So the Portuguese leader is trying 
to mobilize pressure from Europe 
and the United States to get on with 
the Common Market promise. 

He has been criticized Tor bein* too 
pro- American. He is ready to criticize 
Britain, France and West Germany 
for being too quick to seek distance 
from the United States, to equate it 
with the Soviet Union. “The differ- 
ence,” be rays, “is that rate superpow- 
er wants hegemony, not the other." 

Once masters of a vast empire 
themselves, the Portuguese are acute- 


ly aware now of bring a email coun- 
try, at the mercy of forces beyond 
iheir controL Mr. Soares is convinced 
that progress can only come through 
close association, with Europe, with 
the United States. 

“But if Europe dams the door in 
our face, well have to seek help from 
other industrial countries. Portugal 
missed the second industrial revolu- 
tion" in the stagnation imposed by 
dictatorship. “We can't miss the 
third. We need technological help. 
We’D turn to the US. and Japan." 

His hope, however, is that the bid 
to Europe wiD succeed, die eoonomy 
will start to grow, and a civilian win 
replace the military president in 
1985. This is self-serving; he would 
like to be the candidate. 

But it also serves broad Western 
interests, constantly buffeted these 
days by unforeseen bod news from 
unwatched trouble spots. 

77 * New York Times. 


■LVJ. week. General Francisco Fran- 
co died — but he didn't fade into the 
sunset as old soldiers arc supposed to 
do. His legacy is far more pervasive 
and resilient in Spanish Hfe than 
meets the eye. 

These are some blatant signs of 
Francoism, but they may not be the 
most important ones. These include a 
nucleus of staunch civilian support- 
ers centered on routers of the news- 
paper El AkAzar. And the extreme 
right attracts not only old-timers, but 
also youths — one teacher hi a girls’ . 
school run by nuns in Madrid's ele- 
gant Salamanca district said several 
of her students have pasted F ranmiat 
flags and symbols on their books. * 

But this segment of society is on 
the retreat. Last year, the extremist 
New Force Party was disbanded for 
lade of funds. 

Some less obviously, politicized 
remnants erf the Franco era are prob- 
ably of greater importance. They 
show how deeply this country’s soci- 
ety was penneated by almost 40 years 
of authoritarian rule. 

The role of -the aimed forces, of 
course, is paramount The dictator 
succeed e d in keeping the militar y 
outride the mainstream of society’s 
deep changes: And the militar y nw-n 
■though underpaid and underused, 
maintained their sxwmeh loyalty to 
the “generafisrima" 


LETTERS TO THE EDITOR 

The Grenadian Response discriminate fire cm a aowd of polen- can eve 
r ual resisters, murdering many. I won- 


Regarding “ Grenada : A Return to 
Colonialism' (IHT, Nov. It) by Wil- 
liam Pfaff: 

Mr. Pfaff employs an argument 
that is as faulty as it is myopic in his 
criticism of the UJL invasion of Gra- 


der if Mr. Pfaff would have been 

e so daring had he been a Grena- 
confined to leftist terror. 

FRED BIRMINGHAM. 

Sl Gems-Pouflly, France. 


plane crash, was the victim of a mur- that is as faulty as it is myopic in his c. F __„ 

der plot Mr. Sa Cameiro headed the criticism of the U.S. invasion of Gra- uems-rouiiiy, r ranee, 

centrist Social Democratic Party, nada. According to Mr. Pfaff. if the Ri mntft nnial hi Annan nlk 
which is now Mr. Soares’s coalition Grenadian citizenry were truly suf- 

partner, but his energetic leadership fning under the leftist government. Regarding “That Unforgettable 
has not been replaced and the gov- “they could have rebeHedfand] resist- ■Day Americans Never Remember " 
eminent is fragile. ed." By extension, Mr. Piaff implies (IHT, SepL 2) by Mary Bhtmei 

The government under stringent that the government was perhaps not I read with interest the article con- 


emmeni is fragile. 

The government under stringent 
orders from the International Mone- 
tary Fund to cut the country's pay- 
ments deficit, took measures that 
have forced a 5-percent drop in the 
standard of living, and it is suH going 
down. The unemployment rate is 


as despised as all present evidence oeming the bkxm [eratiaf of tire execu- 


indicates. 

I would be interested to hear about 
appropriate measures of “resistance” 
against a brutal regime that a few 
days before the invasion, opened ra- 


tion of the Treaty of Paris. 

While the stray did mention the 
bicentennial of the ratification of the 
treaty, which will occur in Annapolis 
on Jan. 14, your summary, of Ameri- 


can events of SepL 3 emitted a signif- 
icant observance that occurred Sere. . 
A concert tw tire United States Naval 
Academy Band and a stupendous 
fireworks display staged on the Sev- 
ern River were witnessed by. many 
thousands of- spectatras both on the 
land and on water. 

Furthermore, your readers should 
be aware that this period, which 
brings to an end tire bicentennial cd- 
ebrations, will also indtide a com- 
memoration of the 2Q0th amfivenary 
of the resignation of Washington^ 
commission on Dec. .23 in the State 
House here in Annapolis. 

RICHARD LAZER HILLMAN^.. 

■ . Mayor. 

.. Annapolis, Maryland. / 


Deeply conservative men who were 
Franco’s comrades-in-arms still, ran 
most of the armed forces. They are 
suspicious of rite “Marxists" who 
hold power, and as long as they pro- 
vaflin thearmed forces, the ride— ra 
temptation — of a coup will remain. 

The old regime steadfastly fought 
all “liberal evils,” and orated a con- 
stricted, highly regulated business 
and, labor environment It became as 
difficult to lay off a worker m Spaip 
as in a Communist country. The sys- 
tem, designed to buy social peace foe 
the regime, was never dismantled. 
Now, large corporations are dis- 
mayed at thelack af flemhility of tire 
system, winch makes it more difficult 
to adapt to new conditions and to 
move pul of the coun try’s severe re- 
cession, one of the worst in Europe. 

A lade of understanding in.S^>anish 
society for Western values can also be 
found in a heated battle on press 
freedom, The-maia journalists' asso- 
ciation in Spain defends die proposed 
-rein traduction of compulsory Bcenfi- 
iflg of reprates a practice widely 
decried in ihe West 
The reason for the attittideotey lie 
. in the many privileges bestowed by 
Franco oh gnSds and professional 
associations, again in an effort to 
avoid dissidoace. : 

By tradition, Spain has becn a 
country of privileged groups *The4D 
years” -did much to. 'reinforce, that 
tradition, and those groups now art 
.angrily defending their acquired 
rights. It K now up to a Socialist 
gpt'eriuneat to liberalize the eeoncany 
and assure the independence of the 
news media. " : . 1 
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in the Franco-era-legiscy; Tbelessen- 
ing of tensions in a . country where 


? > .. • .. 

< L7I ^ - 




led to bloodshed, can be traced to thf 
enforced tranquillity of-; the -Franco 
years. Outofme eerie peace. —and 
theeconomtepix^essin ; ti»]96& — 
came a new generation ^<rf poHtical 
labraaadbusmessleadm,rearednot 
in craiftraitatiotLbat m a shared de- 
sire of democratic normalcy. ••• 

The Franco years were .years wish 
this Cotmtiy became jnore homoge- 
neous and less diyified,^ andthis made 
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. ■ - Hrfeyrmtiori^BenM J^Ime. 
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UpperVolta’s CmttiomRevolution 

Radiral Rhetoric Is Balancedby LoW-Keyed Actions 


■. ^ QiHptrd D. May. 

* ’ fie# Yak liniet Struct 

OUAGADOUGOU, Upper i 
, Volta — NoUcmg afto coming to . 
.power m acoup in Augpst, Cap- 
. Iain Thomas .Sankara,. a 34-year- 
old paratrooper and president of 
llte National Courier] of tte Revo- 
lotiori, arrived unsspCctoBy at a 
.Kbcertinthas dujayandcongest- 
^ cental ’ 

' Walking onto the stage incam- 
ouflage fattgues .snd- beret. 

‘ whito-haadledpistol on his hip, he- 
ctoded-.the predranmandy youth- ' 
- ftd audieiictf fcffM 
that be said.was fuITof "bourgeois 
laments on womeriand money 


- From now- on,. her said* they 
should dance only to “retrohflion- 
ary music.” Then, to jUustratelss 
point Ca ptain Sanka-m picked op 
an electric guitar addibegoxr to 
sing arravcwfionary soiag he 

said he-had composed himsdf. 
The- audience broke into "cheert 
wxljapplanse. _ ^ ' - ' V. 

To many here, it was a 'charac- 
teristic moment in the lift of Up- ' 
per Volta’s thrce-montiwld revo- 
lution, ajrvdhiSonrthalhflsso far 
cornfahjed - radk^ ^sfpgmK with : 

‘a 6-'.' 


-.without lomn g t hflfi Menti ons of its 

■traditional allies and md-donora, 
such as ’Erahce and die. United 
'States.' •• ’■ ~y 

■' KDri-hot, pfinMIy popt/thy 
and landlocked, the area that is 
. bow Upper VdtewasvntaaEy 
Ignored oy Europe: until ■- 1991, 

■ when it became a French protec- . 
tocrale. Upper ydia .was pro- 
. claimed aedanytif FrancconSy in 
4932. and was granted mdepen- 
*deu« just 28 years later. • 

.: Snce then the conntry has soy 
. sawed between ririfitsuy aiKtovil- 
ian rale; with, three coups inibe 
lastAhiecyeahs alone: . . 
; Jbe present . gavanzpeni came 
; to power after’a surprise attack on 
key locations in the 'capital on : 
Aug.' 4. - Western ■ tfiplOma& say 
that as many- as 20 peopte were ** 
-Jdaiedl . . •.. ..." ,, 

.The takeoverwas eamafoniby.' 



with snehnations asIibya;Ghr 
^Vdi&^^etXJnhHi andAIbama, 


prim & 'minister : until- he was] 
pingedinMay -along, w-rth other 
.ra^als,whowerehdmved tojhame. 
cioseties with Libya; .V- = • v' . 

Govenmienf spokesmen say 1 - 
ihm the reports a involve- 

ment in -Upper Volta's, internal 
; affairs before the: coop .‘and Of a 
strong Libyan influence in the pe- 
riod amx have been eraggiSkied. 

The-Sankara ,go«xnn)cnl: d6> 
soribes itself as '“democra tic and 
'popular^ a phrase Jhai officials 


.arc hard-pressed to define. 

4ajn Sankara and others in 

leaderaUp loudly and repeatedly 
denounce, “imperialism” and 
'“neocofomaKsm/’ bat they have 
-been careful not to specify the 
countries that should wear those 
: tfbek " 

■’ That tactic has given Western 
■ diplomais here a certain amount 
pf elbow room. “Why should I 
tnmd -the anti-imperialist slo- 
gans?” the U.S. : ambassador, Ju- 
lios Walker, replied in answer to a 
question. ‘Tm sot an imperialist 
.They’re nor talking about me.” • 

. The revolution has yet to bring 
; any. swearing changes to this 
country of seven mmionpeoplc. 
’ 95 percent of whom are illiterate, 

. 83 percent of whom work the land 
and more than half erf whom re- 
tain their traditional African rdi- 

^idns bebefi: 

The swaidricsni nightclubs in 
Ouagadougod have been closed. 
Volunteer workers, organized by 
^ reyolotimary committees, are 
'spending days off planting 
trees, filling potholes and cleaning 
;seWera>. ■ 

i Fottignere entering Upper Vol- 
ta arenow thoroughly, though po- 
:Btrfy, searched and questioned 
rand required to re^ster.witb a 
-local/offidaL A curfew is in effect 
ifaxm 11 FAf. until dawn. . . 

-v Manyyoung people in the capi- 
,lal call e«b otber J comrade” ami 



In Debate at UN, Britain 
Urges Soviet to Set Date 
For Afghan Withdrawal 


T>io New Tcfl Tinw 


wear Chinese cotton T-shirts silk- 
screened with Captain Sankara's 
imay and the country’s motto: 
“Fatherland or death. We shall 
overcome.” 

It is among these urban youths 
that the president appears to en- 
joy his greatest popularity. De- 
scribed by nearly all who meet 
Wm as charismatic and forceful. 
Ca plin Sankara became a na- 
tional hero as an officer in the 


Captain Hiomas Sankara, top left, president of Upper 
Volta holding an electric guitar on which he has been 
known to (day revolutionary song; that he has written. 
Residents, above, on a street in Ouagadougou. 


1974 border war with Mali in 
rural areas, as even some govern- 
ment spokesmen acknowledge. 
Captain Sankara and his radical 
slogans are still largely regarded 
with indifference. 

“What can one say about the 
revolution?” asked a farmer in the 
village of Didyr, about 70 miles 
(113 kilometers) west of Ouaga- 
dougou. “Here we worry about 
rain, not revolutions.” 


One question still being pon- 
dered concerns the cohesiveness 
of the new government. The mem- 
bership of use National Council of 
the Revolution is believed to in- 
clude pro-Libyan. pro-Soviet, 
pro- Chinese and pro-Albanian 
Marxists as well as a few moderate 
socialists. It remains to be seen 
whether Captain Sankara will be 
able to keep all of them singing in 
harxnonv. 
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Gre^ejjmxds 
Cyprus Crisis 

| -•> r By ^ ' ; V 

u - Nw^oht TlmiiScfAa - 

'jj| 7. ATHENS — The United States, . 

^ vdiidih^beennracb^ 

^ recart yeary ha^- 

t fOTilsstnmgamdamsfem^ofilie 

^ recent Turiodi Cypriot prodama- 

tion of sowaagnty. . 
r*%lp to now,- the United States is 
dwngexadly w^tai weo^ccty? said 
Deptrty Forogp Minis ter loamns 
Kapsk “it’s a very good cunen. We 
hope the United States &q» jprfng 
iteitk*'..:.;'. 

Adxdbow far .Greece oqjected. 
the United Stales to go in suj^xyt, . 
he jjipGed : ^"Wedon*! ; wai^tbe 
United States- to- d^dare. war. on 
Turkey^ but rf tliey keqt empress- 
ihgi they cjm^ ^ccBcronite Ari^ 
find h^^^ . twmse^-hs^fediMn 

Aeir partof the island an i)adepen- . 
dent republic. Greece- and the 
Greek CJpricst in. the southeoi 
two-thirds of dm island bave; pro- . 
tested -the action, and say Turkey 
was responsible. Turkey has denied 
this 

Senior Greek officials, said they 
were aware that the United States 
m^tejpoaanKffepoativeGrect . 

attitude m re^xmse for submit on 
theCypros jssue._“We area govan- 
ment otbusmesanen," a senior of- 
ficial said. “We know realpohtik. 
We are ;peady 1 to mve something 
when we get sotnething in return." 

fri. real terms,' ft US. dipkanat 
and Greet critics of^ '4c. Socialist 
government <rf Prime Miiaster Art- 
areas' PapajadiieDn said, little 

M?^apii»drewV^hi»p^gu 
pledges to close U^. military bases 
and lead Grecofroui of the Europe- 
an Cbmimnti^mulNcHth Atlantic 
Treaty Organization, the accord on 
the baseshusjust been renewed for 
five , years and Greece mrnrns in 
both orgamzatxins. 

■The Papaniwgiovanmcmt has 
made it^ known that it is particular- 
ly eagCT for American support be- 
cause ft isyaware of hs finrited 
means of pressing Turkey-^ The 
strongest measures under discus- 
sion are the withdrawal of Greek 
officials from four consulates in 
Thrice*' -^hd (he cancellation of 
talks Scheduled for Januaiy on 
Greek-Tmkish trade and tourism. 


EC HeiKews Refusal to Accept Turkish Cypriot Declaration 



- •> BRUSSELS ^Bnopean; Com-, 

' ^n ytwiPWft-ffrir 4 ei rprtia- 

. rttze-Vthe new. Turkish;" 
reputtBcand 
wouUmeairtheend ofpreft 
access tothemmriunnty for 
iih Qiprmt produtrfs.. j 
Tlhc mmistere, * however^ ilfied 
a wa^&X Mh afenial Jjqytiott 

Banfiot^^yGreece. -/ ; 
TtWasInn^on, F-cmgn S^^ 

Tuesday he did. not -see amt pros- 
pect far a revbikal oi thbTmCish 
Cypriot declaration of indepen- 
denoe Noy. I4. He said at a press 
conference before meeting' Piesi- 
dent Ronald Reagan that no “sdf- 
respecting Society could do tliaL?^ 
President Spyros Kyprianbu of 
■Q?pnis had metwitii.Mr.I^agan 
oh Mondt^r and said aftarwardhe 
was “mote ieaicoaraged” that the 
United - States .wouM help |win-a 
reversal ;of :1he.TDxkUr Cypciot at>i 
lion. Mr.Reagan, while .wifrlg with 
Greek -^Qypinots^ir?ver^ ^ U5ue> 
sohrided a tidte erf caution to avoid 


dimitihig hopes for a long-range 

- jettioment wuh the Turidsh mmor- 

i«y- 

- During a 15-minute meeting, 
Mr. Reagan “deplored, the unilater- 
al declaration Of a separate politi- 
cal adity” and “noted our deep 
distress,” the White House spokes- 
man, Larry M. Speakes. said. 

: At the Sarnie rime; he sakl, Mr. 
. Reagan teemed the situation com- 

- plex “and asked that the gqvem- 
mftnt of Cyprus not let this ill- 
advised oimateral act preclude 

consideration, of any opportunities 
that .may emerge for progress to- 
wards a settlemenL” 

" In Bnissris, diplomats said the 
fmeign nrimslers of the 10 member 
. states of theFiuopean Community 
1 were- united at a meeting Tuesday 
in their refusal to recognize the 
Turkish Cypriot declaration and 
asked the community’s Executive 
■ Cmmmssiaa to examine (he conse- 
for .trade, with northern 


products, which have so far bene- 
fited from an association agree- 
ment with Cyprus. It would also 
merni channeling all financial aid 
to Mr. Kyprianou’s government in 
Nicosia. 

The commission was also asked 
to examine ways of speeding up a 
customs union with Cyprus, a 
move requested by Greece to boost 
the Nicosia government, the diplo- 
mats said. They said Greece, the 
current community president, had 
sought a formal boycott of north- 
ern Cyprus and action a gains t Tur- 
key for supporting the Turidsh 
Cypriot state. 

There was little support for 


moves against Turkey because 
some member states were not pre- 
pared to undermine recent efforts 
to normalize relations with Ankara 
after the return of a democratically 
elected parliament there. 

The Turkish foreign minister, be- 
fore Ins meeting with Mr. Reagan, 
said the issue of the Turkish Cypri- 
ot republic should not be allowed 
to imperil relations between Tur- 
key and the United States, which is 
providing millions of dollars to re- 
build Turkey’s military as pan of 
North Atlantic Treaty Organiza- 
tion defenses. 

Mr. Turkmen said his govern- 
ment still endorsed negotiations 


with Greece and Britain through 
the United Nations to settle the 
question of Cyprus. 

“Our position is not to deny self- 
determination, but we advised 
them not to take the step,” he said. 
But be said his government, the 
only nation to recognize the new 
republic, will not retract recogni- 
tion. 

On Monday, Mr. Kyprianou had 
said after seeing Mr. Reagan: “The 
United States takes a firm position 
on the illegal action taken by the 
Turkish Cypriot leadership and 
Turkey. I expressed deep apprecia- 
tion for this stand.” 

(Reuters, UPI) 


Reuters 

UNITED NATIONS. New 
York — Britain urged Moscow in a 
United Nations debate Tuesday to 
set a timetable for the withdrawal 
of its troops from Afghanistan, ex- 
pressing outrage in Soviet behavior 
there. 

Britain's UN representative. Sir 
John Thomson, said a timetable 
would open the way to a compre- 
hensive, peaceful settlement, many 
elements of which were already in 
place. 

“The need is clear, the decision 
simple.” he told the UN General 
Assembly on the second day of an 
Afghanistan debate. “We look for 
deeds as well as words.” 

Sir John said Britons were out- 
raged by what be termed the bru- 
talities inflicted on Afghanistan 
and the Afghans and “the astonish- 
ing indifference of the Soviet gov- 
ernment to the demands of the 
international community that they 
should withdraw their forces and 
respect the principles or the UN 
Charter." 

A resolution expected to be 
adopted Wednesday would be the 
fifth in which the world body had 
asked for a pullout since Soviet 
troops intervened in December 
1979. 

The British delegate mentioned 
progress made in talks about an 
Afghan settlement under the aus- 
pices of the LIN secretary-general 
Javier Perez de Cuellar, but said 
Moscow failed to follow through 
with steps needed to effect an ac- 
cord. 

“Hopes were raised only to be 
dashed," he said. “As every mem- 
ber of this assembly knows, w’hat is 
crucially required is the agreement 
of the Soviet government to a time- 
table and a termination dale for 
withdrawal.” 

Sir John said that, while Soviet 
negotiators deliberately stalled dip- 
lomatic efforts, Soviet forces con- 
tinued to suppress the Afghans sav- 
agely, hoping to impose a solution. 

■ 25 Countries to Speak 

Earlier, Richard Bernstein of The 
New York Times reported 

The General Assembly, which 


has for the past few weeks spent 
most of its time attacking Israel 
and the United States, on Monday 
beard condemnations from Paki- 
stan, China and other countries of 
the continued Soviet occupation of 

Afghanistan. 

Twenty-five countries are sched- 
uled to speak during the two-day 
debate. They included the United 
States but not the Soviet Union 
although several pro-Soviet coun- 
tries were expected to defend Sovi- 
et policy. 

On Monday, Vladimir A Kre- 
vets. the representative or the Uk- 
raine. contended that Soviet troops 
in Afghanistan were necessary to 
fight what he called “an unpro- 
voked imperialist aggression.” 


Afghan General 
Reported Dead in 
Copter Downing 

The Associated Press 

ISLAMABAD, Pakistan — .An 
Afghan Army general was among 
1 1 or 12 persons killed when Mos- 
lem insurgents shot down a heli- 
copter transporting high-ranking 
Afghan mili tary officers and Soviet 
personnel outside Kabul, Western 
diplomatic sources here said Tues- 
day. 

The MI-8 helicopter, with an es- 
cort of four gunships, was about 10 
miles (16 kuometers) south of the 
Afghan capital when it was brought 
down Nov. 15 by rebel fire, the 
sources said. 

At least 11 or 12 of the 20 to 24 
passengers were reported killed in 
the crash. The most prominent vic- 
tim was Major General Moham- 
med Abdul Azim, commander of 
the 8th Division based at Kharga, 
northwest of Kabul, the sources 
said. 

It was not known if the Soviet 
personnel on board were civilian or 
military. Other passengers included 
employees of the Agriculture Min- 
istry who were on their way to tour 
copper mines in the Logar Valley. 


The diplomats said it. would 
iriean ending preferential access. to 
the community for^ Tnriosh Cypriot 


MarcelDalio, Film Actor 
In France and U.S., Dies 
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-*Tbe g ov er nm ent is mindful also 
^ bow. lukewarm Soviet support 
„ been oa the Cyprus issue. 

’ - - Greeks who have been unhappy 
' r . over Mr. Papandreoo's warmth to- 

ward Moscow now pant out with 
' some satisfaction that, .while 
Greece has not joined other West 
ern nations on such matters as mar- 
tial law in Poland, the Soviet down- 
ing of the South Korean airlmer or 
policy in Lebanon, the Soviet 
Union and its allies have not re- 
turned these favors nth Tmmediate 
and strong denunciations, of Tux- - 
key over Cyprus. . \ • 

Allhough Greece insists pubfiay 
that the republic be renounced arm 
Turkey withdraw its recognition, 
the government appears to realize 
that neither Rauf Denkiash, leader 
of the Turkish' Qpriots, nor any 
government in Ankara amid undo 
what has been done and survive. 

1 Consequently, -the Papandreou 
government hopes to contkrue to 
subject Turkey to an unceasing 
barrage of international disapprov- 
al: 


Explosions ikt South Africa 

' Reuters . 

DURBAN. South Africa — Ex- 
plosions damagedroopown-^ 
10BS outside this city early Tuesday, 
cutting off eketriaty to some vil- 
lages butjiot injuring anyone, po- 
lice said- No one claimed resptma-. 
bility for the explosions. The 
outlawed African National Con- 
gress has in the past blown up py- 
lons and other strategic targes m 
its campaign against while ma m 
South Africa. 


, • The A sso cia ted Pres* . 

PAKiS -^Marcel Dalio, S3, a . 
movie acte who had a long career 
in France and Hollywood m char- 
acter roles, died Sunday.-- . ■ 

V Bran Israel Moschq Blanschfld 
in thie Jewish quarter siEPaiis, he 
trained as an actor “atTihe Pads 
Conservatoire and m 1920 started 
pfoyrap in revtre a ^j^ aret. He 

- HS a^m^or role was the in- 
fdnrier in Johen Duvtymr's -1936- 
film^ “Pfcpfe Le Moko,” fbUqwed by. . 
two films directed fy Jean Renoir 
— “La Grande nksKm^rniwIiidi' ■ 
be played Rosenthal, , the son of a 1 
Jewish banker, and *Xa Rtgle da: 
Jen” in which he was a decadent: 
aristocrat ’ r. 

In 1940, he fled France ahead of. 
the Nazis, who used ids portrait on - 
posters as a typical Jew. All other 
members of-his famBycfiedm coo- ' 
centratiOQ camps. ' 

He arrived m Hollywood : with 
SF7 and no knowledge of JEagtikh 
but was soon apjxstahg in mqar 
HaOywood films —“The Shanghai 
Gesture” for Josef vot Steriiteg, ■ 
arid with Humphrey Bogart in “To 
Have mid Have Norland “Casa-. 
Hanca.” 

-He returiied to Paris after 4be • 
war to play: in Frendi films, but he- 
also continued ' to work in Amei- 
cmi ntovies. 

■ Other deaths: ■’ 

MGkhele # (3esi, 56, a leadin g 
member of Italy’s centrist Social. 
Democratic Paly and several times . 



FraneePlam 
N-Sheltersfor 
Urban Areas 

■- Ratten .' 

PARIS — France is to start 


vflians next year, according , to.a- 
ro nfidential goranBDeat direc- 
tive published: Tuesday in the 
newspaper libaattMt ■ 
The .directive, issued by 
. prime Mnrister'Kerre Manroys' 
office in October iffB2, t eqime a 
all new urban buildings housing 

more than 100 persons to. be 

equipped with . shdtecs from 
1984. it outlines improve-. 


a nuclear alert , and plaits for 
evacuating aviHaiiS. • 

Officials confirmed that 1 the 


WUUUbUi nu yiUHii— ■ 

it had alow secoritydasuicar 
ticn. “There is no surprise maB 
tins,” cme sad. The tfirective 

says cNa'drieosefcas to be im- 
proved to boost pppuhn- confi- 
in France's deterrent po- 
Scy. •- - 


. Mazed Palio 

a- cabinet minister, Sunday in 
Roroe oT a heart tutacL 

.Carolyn Logh, 57, who wrote the 
lyrics for the Broadway musicals 
“Peter Pan” and “Wildcat’ 1 ’ and the 
songs “Hey Look Me Oyer” and 
“Young at Heart," Saturday in 
New York following a heart attack. 

Hass Spi&lek, 89, who wrote or- 
chestra music for 147 Broadway 
shows in the 1930s and 1940s, of 
cancer Sunday in New York. 

Ricbud Loo, 80. a Chrnese- 
Amcrican. actor best knomi for his 
portrayals ■ of Japanese villains in 
Worid War Q naories, in Los Ange- 
les on Sunday. 

Affisoo Darn, 81, a psychologist 
and social anthropologist who 
wrote an ihe' blade experience in 
America, Monday in Chicago. 



High Efficiency 



AIR FRANCE CARGO: 

TRANSPORTING AN EIGHT-TON ROAD 
COMPACTOR IS THE SORT OF TASK WE 
CARRY OUT EVERY DAY. QUICKLY AND 
REUABLY. AND THIS EFFICIENT SERVICE 
HAS HELPED MAKE AIR FRANCE THE 
WORLD’S SECOND LARGEST INTERNA- 
TIONAL CARGO CARRIER. 

A PERFORMANCE THATS JUST ANOTHER 
EXAMPLE OF THE HIGH LEVEL EFFICIENCY 
YOU FIND WHEN YOU FLY AIR FRANCE. 


WE'RE AIMING EVEN HIGHER 
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! nake in Italy 
i the Catalyst 


For a Museum 


By Jules B. Farber 

International Herald Tribune 
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ARTS / LEISURE 


$ 


N APLES-*- While southern Italy was still clearing 
the rabble of the disastrous earthquake on Nov. 
23. 1980, man> well-known American and European 
artists were c allin g and writing the Neapolitan art 
dealer Lucio Araelio to express their sympathy. 

“They wanted to make contributions,*’ recalled the 
man who contends Naples was the dark Africa of the 
an world until he came on the scene 1 8 years ago, “but 
1 saw the catastrophe as a creative catalyst. I suggested 
they do works based on the earthquake and they 
jumped on the idea like vampires. That's bow the 
collection got started for a Terrae Morns' (earth- 
quake) museum.” 

Araelio is proud or his persuasive powers, which he 
also exercises in English, French and German. “At the 
beginning the concept was very vague," be admitted. 
“It came together when Warhol Kiefer and Beuys did 
pieces. Twombly wrote the Terrae Moms’ title in his 
distinguished calligraphic style. Then other artists 
agreed to help me realize this dream that emerged 
from that nightmare happening. But they were suspi- 
cious — 1 guess artists know Tm a super- promo ter — 
that one day the important works might be dispersed 
or sold. So last year I formed the nonprofit Amelio 
Foundation of the Institute of Contemporary Art in 
Naples to protect the artists and their earthquake 
creations. I would give the collection to the Museo di 
Capodi monte, a museum of classical art, on condition 
Lbey open a contemporary art section. Otherwise HI 
have to find a palazzo in Naples.” 

With the theatrical flair that enticed Lina Wert- 
muller to give him supporting roles in three of her 
movies — he played opposite Sophia Loren as Mar- 
cello Mastroianni's doctor in “Blood Feud," was Can- 
dice Bergen’s friend in “Night Full of Rain," and was 
a lawyer involved with Gian carlo Giannini in “Seven 
Beauties” — Amelio started showing the artists’ inter 
preiations. one by one, in the center of the hardest-hit 
■disaster area. As the word spread more artists volun- 
teered lo create major works inspired by the disaster. 

Each piece was dramatically lit. Modest three-page 
catalogs explained the foundation's goal while high- 



* Doonesbury 9 a Bit Dull m Stage 


ADVERTISEMENT 

inieknahonal funds 


By Frank Rich 

Hew York Times Service 


N EW YORK — The qualities that have made 
Garry Trudeau’s comic strip “Doonesbury" a 


IN Garry Trudeau’s comic strip “Doonesbury" a 
national treasure are all present in the musical-comedy 
version at the Biltmorc Theater. YouH hear the off- 
hand dialogue that snares the self-contradictions of 
college kids of the 1960s. You’ll find some sly political 

■ i. _• i . :„n.. j: nn 


jokes aimed at targets as ideologically diverse as Wil- 
liam P. Gait and Jane Fonda. Best of all you'll notice 


Lucio Amelio 


tebwt MeppMtopi 


followed by Gerhard Richter, Nino Longobardi, 
James Brown, Andy Warhol Cy Twombley, Joseph 
Beuys, Miqud BarcdO and Tony Cragg. 

Haring, who started by drawing figures on vacant 
advertising spaces in New York subway stations, 
made a mural-size painting in which the tiring and 
falling figures aptly embrace the themes of disruption 
and natural disaster. Penck uses starkly outlined fig- 
ures in an oversized painting, “Earthquake in Beer 
Cellar,” evoking an apocalyptic, cabaret-like “Last 
Supper” analogy to the Neapolitan cataclysm. Pala- 
dino conveyed the mystery and transparency associat- 
ed with his poetic virion in a large work on paper. 
Cu Irene’s contribution is a mural-size painted critique 
rendered in a brash and violent manner. 


liam P. Gait and Jane Fonda. Best of aR you'll notice 
that the tone of Trudeau’s work is intact: on stage, as 
in the strip. Trudeau speaks in a sweet voice that lifts 
him well above the madding crowd of diurnal satirists. 

The more literal specifics of the newsprint “Doones- 
bury” have been preserved as wel Jacques Levy, the 
director, has en gaged young performers who not only 
look exactly like the members of Trudeau's Walden 
Puddle commune but also sound just as we always 
imagined they would — even when they sing. Peter 
Larkin and Patricia McGourty, the set and costume 
designers, have done a clever, tight-handed job of 
duplicating the spirit of Trudeau's airy funny-pages 
doodling. 

No wonder, then, that “Doonesbury" is a pleasant 


show. The surprise is that it’s dull A few bright 
interludes notwithstanding, this musical never catches | 
fire. Some of the shortfall can be traced to convention- ; 
al fadings of craft in Trudeau's book and a weak score I 
by Elizabeth Swados. Trudeau’s song lyrics, 
his first ever, are far better than his ibook; perhaps the 
tight discipline of" comic-strip writing has provided , 
him' with the miniaturist’s discipline required. In the 
funniest Of most irrelevant) song, a preppie chanteuse 
named Mufiy declares, “I love Nancy Reagan /I love ! 
Ronnie, too /What a pity their money is so new." ! 

Margo Sappingtpn’s choreography is as minimalisi 
as the music. But Levy's efficient staging and lively 
cast keep the show moving, however vague its destina- 
tion. In a class by herself is Laura Dean, as the blond 
cheerleader Boop&ie. “I Can Have It All” is the title of. 
her solo turn, and this performer does have it all: she is 
a charismatic singer, dancer and comedienne who is 
good-naturedly sexy without ever becoming a stereo- 
type. Watching her, we remember how sweetness and 
sharp humor came together to ignite “Doonesbury,” ! 
ihe comic strip. “Doonesbury,” the musical too often 
seems pale by contrast: the Walden gang has finally < 
grown up, and, as Trudeau might pejoratively put it. j 
mellowed ouL 
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'Sister Mary Ignatius’: Manic Delights 
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Amelio, who who looks as if he had stasped out of a 
maissance painting. behaves like a Media in survey- 


By Sheridan Morley 

International Herald Tribune 


Renaissance painting, behaves like a Media in survey- 
ing the artistic wealth he is amassing for the founda- 


tion, yet is realistic enough to recognize the responsi- 
bilities that go iL “I'm not a futurologist." he said. “I 
don’t know where I might be by the time the SO major 
pieces, or maybe more, come in. If we don't get a 
palazzo or other suitable space, or if I die before, my 
sisters, or the board members, will take over. 

“My appeal to artists is emotional since this is 
something passionate to me. Of course for me it’s big 
prestige, but I know artists like power. They want 
power, the public stature, the immortality. It's not 
only money. I see this museum collection as a catalyst 
of my 18 years' making money from art I’m tired of 
dealing with small collectors. If this project is realized, 
HI work on it for the rest of my life.” 

Amelio, now 52, studied architecture in Naples but 
after his father's death be went to West Germany to 
become the export director of a chemical firm. While 
in Spain on a trip in 1963, he fell into a hole at night 
and spent the next year in Spanish and Neapolitan 
hospitals, near death. 

“That was another catalyst for me. I realized how 
stupid my work was and refused to go on. I became the 
export agent for a friend's art gallery in Berlin. When I 
opened my Modem Art Agency in Naples in 1965, 1 
could only receive people al night. During the day I 
had to work as a Goman translator in the Naples steel 
works to support the gallery. I lost everything 1 made 
with radical shows on Arte Overa, Minimal, Concep- 
tual. A lone voice crying in the Neapolitan wilderness. 

“In the "70s, the gallery really got going. There was 
an American invasion with the Pop artists and the 
Minimalists. No place for European culture. I met Cy 
Twombly when he came to Naples. Sol LeWitt and 
Lawrence Wiener were here, as well as Andy Warhol 
Later Robert Rauschenburg. I was putting Naples on 
the map but I was deeply concerned about the loss of 
European power until I met Beuys and be changed my 
mind. Italian artists like Paladino, Tattafiore, Clemen- 
te and, later, Longobardi came to the foie with more 
consciousness thanks to Beuys." 


L ONDON — In a winter of star- 
/ ry female turns in the West 


catalogs explained the foundation's goal while high- 
lighting the artist's contribution. At least 50 important 
pieces have bom completed or are in work for this 
“open" project The New York photographer Robert 
Mapplethorpe, known for his black male nudes and a 
recent hook on lisa Lyon, women’s world champion 
body-builder, was recently in the region around Na- 
ples shooting on the devastated sites. While here he 
photographed Amelio's profile against a craggy wall 
Nov/, three years later, the still-homeless collection 


is going to major foreign museums before returning to 
Naples. David Ross, director of Boston’s Institute of 
Contemporary Art, kicked off the traveling program 
with an 18-month commitment to show, on a rotating 
basis, these artistic responses to the earthquake, trans- 
lated into complex metaphors representing social 
cultural and psychological upheavals. 

The ICA, which plans to tour the Earthquake Col- 
lection to museums across the United States, opened 
with the American graffiti artist Keith Haring, the 
German A.R. Penck and the Italian Mimmo Paladino 
as pan of the institution’s ongoing “Currents” exhibi- 
tions. Then came the American Ronnie Cutrone, to be 


End, there’s now another one to 
celebrate. At the Ambassadors un- 
til only Dec. 17, Maria Aitken is to 
be found in wonderfully eccentric 
farm as a mad nun in “SsOer Mary 
Ignatius Explains It AH for You.” 
This is one of two one-act sketches 
by Christopher Durang which have 
been running with surprising suc- 
cess off-Broadway for many 
months. The first of them, “The 
Actor's Nightmare," is a campy 
backstage joke. Christopher Timo- 
thy has understandable difficulty 
breathing new life into all the old 
jokes about the actor who doesn't 
know whether he is in “Hamlet'’ or 
“Private Lives.” 

That however mercifully doesn't 
go much over a half-hour and then 
we get to “Sister Mary Ignatius,” 
another monologue masquerading 
as a play, but this one done with 
such splendid panache by Aitken 
as a manic gun-toting nun that one 
comes to forgive Durang even his 
apparently total ignorance of the 
word construction. Whether listing- 
modern Sodoms from San Francis- 
co to Brighton (a sort of AIDS tonr 
of the world) or cataloging God's 
hit list from Koo Stark to Tun Rice 
and Andrew Lloyd Webber, Aitken 
is an unmissable treat. 


lady urging a small pupil on. to 
castration in the name of the local 
choir and estimating purgatory at 
“anywhere from three to seven 
hundred billion years." 





THE MUD CIGARETTE 


Enjoy Silk Cut. 


The trouble with bringing a bit 
Broadway show to London five 
years after it first opened in New 
York is that theatrically a certain 
amount is liable to have happened 
in the meantime. Not only is “Dan- 
cin' ” (newly arrived at the Theatre 
Royal Drury Lane) a pale road- 
show facsimile of the Bob Fosse 


“Song and Dance” it just about 
gets by; for an entire evening you'd 
be better off at the ballet Even 
“Swan Lake” has a story, of sorts. 
Nor am I entirely sure that this of 
all Greenham Common weeks was 
the one In which to open a show 
that has a 50-minute finale entirely 
devoted to “Yankee Doodle Dan- 
dy” and the relentless raising of the 
U-S. flag. StiH at least they didn't 
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THEATER IN LONDON 


Broadway's current obsession 
with rampaging nuns, from “Agnes 
of God” all the way back to “Sound 
of Music," has now reached iis apo- 
theosis with this memorably daft 


choreographic revelation I saw in 
New York in 1978, it is also horren- 
dously dated. 

S tunningl y unaware of this prob- 
lem, the current production stifl 
starts with that prologue in which 
one of the dancers comes out front 
and attacks “Annie.” Now “An- 
nie" has not been around for some 
time, at least in London or New 
York, and meantime we have had 
“Cats” and “Song and Dance” and 
“Dash.” not to mention an entire 
royal variety show last week dedi- 
cated to hoofers. 

So the idea that an all-dance, no- 
plot musical is something new falls 
more than a little apart, as does the 
once-brave “A Chorus Line” no- 
tion of a disembodied director giv- 
ing lighting and sound cues for all 
to hear. Mr. Bqjangles has a lot 
to answer for, not least the notion 
that dancing alone is enough. For 
maybe an hour as the latter half of 


A revival of “Dial M for Mur- 
der” is the kind of thing you might 
expect to be touring around seaside 
piers during a summer break. In- 
stead and intriguingly it now tunas 
op at the Vaudeville in an im- 
mensely stylish production by Al- 
lan Davis, with a starry cast beaded 
by Hayiey Mills and Simon Ward. 
This is the one about the murder- 
ous tennis player and wealthy wife 
faintly derived from “Strangers on 
a Train,” but with a somewhat 
eventful plot 

There are some nice period 
touches (people mail letters in 
Croydon confident that they will 
cum up within the same decade in 
St John's Wood) and a carious 
i kind of laacy charm in Davis's pro- 
duction that becomes in its own 
ambling way a tribute to those long 
lost 1950s. Peter Adamson has a 
gpod line in genial menace as the 
inspector, Hayiey Mills knows ex- 
actly where to stand when bong 
, strangled, and Simon Wand’s per- 
formance makes one long to see 
someone cast him for that line of 
Rattigan rotters that began with 
Freddy Page in “Deep Blue Sea.” 
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ANNOUNCEMENT 


UNIVERSITY OF QATAR 
STATE OF QATAR 


Applications are invited for the following posts at the Computer Center* 


Post [ 1 ) : Analyst/ Pro gr ammer: 

Oualifications and experience: 

— A degree in computer Science or a closely related subject and a Diploma in Computing. ' ^ 

— A minimum of three years solid commercial or university administration programming and a minimum of 
. two years experience in Systems Analysis and Design. 

JOB: Main duties include Analysis, Design, Implementation, and Support of university a dmini strative 
systems. 


Post (2): Senior Programmer: ’ 

Qualifications and experience: 

— A degree in Computer Science, plus a minimum of five years relevant programming experience, ' 
preferably in an educational institution. 

OR -• 

— A degree in related subject and a Programming Diploma, with a minimum of six years experience^ 

— Solid experience of programming in Fbrtran, Cobol and Basic is required. ■' . ■ \ ' 

JOB: Main duty is the provision of computing services to staff, resecrchits and students, ‘as well oV 
administrative systems programming. ■ ! >\' 


Post (3): Programmer: Z ' 

Qualifications and experience: ..j- . '.v- • 

— A degree in Computer Science, and minimum of three years experience. ' . ^ 

or 7 

— A degree In a related subject and Programming Diploma, with a minimum of fouryeare>o]jd experwriedir 
— Experience of Cobol programming in a commercial or unjverarty administri^'on^mnronro^ isretiuhedJ '• / 
Knowledge of Fortran and Basic vrould be ccxisidered an advantage. 
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SALARY 

(1) Post [1} and Post (2) 

QR 7200 - 7950 per month inclusive (according to qualifications and experience). 

(2) Post (3) 

QR. 6000 - 6750 per month Inclusive (according to qualifications and experience).' 


Fringe Benefits: 


— Free, air-conditioned, furnished accommodation. 

— Free medical treatment. . . -■ - . V 

— Economy class tickets for the staff member, his spouse and up to three children wider. 1 8 years ofooe. ’ 

— Salary income and attached allowances are fax free. * , 7 \ -. ./■ 

— An interest-free car loan of $41 32 is extended to the staff member upon his arrival. • « - " jJ* 


PS: Preference will be given to candidates with Arabic Knowledge, for all above posts; ; 


Applications, together with non-returnable copies of academic qualifications, are to be addressed within 30daysofthis ‘ > 
advertisement to: \ 


Director of the Computer Cenlre, 
Qatar University, 

P.O. Box No. 2713 r 
STATE OF QATAR. 
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business people YW Loss Grew Sharply in First 9 Months U.S. Profits Rise 
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: 4 Partners xn SMS Formally Leave 
; Heim; 3 Other BankersTakeOYer 

four partners of the private bant SchrOder, Mtochmeyer, Hengst 
. and Co, or SMH,ha,ve formally left the bank’s grwp» 

5 ‘Cfl^ag throe commercial bankers in charge, SMH said Tuesday in a 
^statement, .■■■■' •' ...... 

The bank said Ferdinand too . 

‘Galen, Hans Lampeit, Hans Her* 


■ S$sjj would no fanger.take part in 
‘ running thebarik, which wasres- 
icuedhy a group of 20 WestGer-.- 

* man banks Cariy this monthaf ter a 
. r bigh proportion of its assets were 
.. determined to be of dubious value. 

■ The bank said its business 

* would now be run by Peter : 

. Geschke, DietinarXraft and Nor- 

* beat Schaffer. . Mr. S rJwff er jatp-; 

| ct^ Kart Heinz Pfeffer, who with 

■ Mr. Kraft and Mr. Geschke-had . 

'farmed the executive committee 
I Oiat watched over SMH after- the 

■ rescue. Mr. . P/effer.; Vhas . 

\ returned to his duties. as'a director - Ferdinand von Galen Telephone * 

,of Deutsche Bank’s Frankfurt officer " when-issued 

1 . SMH also said RehdtsrdSdirSder, a partaenn the private bank Georg prices higher T 
| Haudc und Soho, had stepped down as- chairman of the j5v&-meihber York Stock Exi 

■ SMH adviswycouncfl. Hers succeeded by Hans Stracke, chairman of the est trading in s 

•Deposii Insurance Fundi ... . Reports of 

* ^ ' Jtnawt - , helped some bj 

' •».. • " . such as steeh 

:UM Inaugurates New Office in Tokyo 

< Lloyd’s Ranklniernational opened ah investment banking represenia- ; r^nmuTn 

* dve office Monday in Tokyo. fhe office is headed by J.CX- Sdiofidd, . which a 

,formfidy of the bank's Tokyd office. LBI also has a branch in. Osaka. aj'&t, climber 

* LBI said thenesir offioc wouldadvise Japanese corporations on howto highest level sir 
japproa^ -international capital: markets. It wiU also advise Japanese ,i t surged 1778 
, institutions on potffohoimanagement- andintanatiooal securities. And TheDow J< 
•through the-IJLnetwirfc, the npw office will grv^ advice to corporate - avera2e 

| clients on jnvsestnKntiiidfund-raiaiigopportLmities in Japan., / , 61Z57 topninp 

, LBr S move foUowsdterec^ropaiiiigof a Tokyo i<^>rescmative office 609 40' The T 
rof Samuel: Montagu. Heading that office is nteam&TMabnahn: irm^wi \ i7> 

* Meanwhile, KevinJ. Wallace, LBfs director responsible for merchant ■ TneNew Yc 
.banking operations in' Hong' Kong, will leave fhki postion soon. John ; n ^ w q 
•H arris, managing director m'-Hong Kohg -of BT Asa Bankera 

,‘Trust’s merchant banking unit, uriB-jake over at LBI in Hong Kong. \ 6 

iOlher Appointments . ; / 

) General Motors France has appointed Teny R. Hoboes finance 7- Bolstered t 
■director, succeeding TX Braduntay:Mr. Holmes moves to Paris from AT&T and sha 

■ the automaker’s headoffice jir Detroit. ••'. gional conqjani 

] Ronald D. Conrin h»' been appointed CSdcorp’s country corporate Jan. 1, also on 2 
•officer for Belgium - and Luxembourg Mr.. Corwin, who is based in volume- dimbe 
) Brussels, continues as mahag^ directorof Faraibank, "a Gticorp. unit, shares from 97 
land as chainnaiL oF Diners Cmb (Benelux). Jacques Levy . has been It was the bev 
■apprwntMtQrihank's general ■munag er for Bdg hrm »nd T jutahnhnurg. He , 118-3 million c 
;is also basal m Brussels. Mr. Corwin and Mr. Levy succeed Jonathan 6. 

,HJkus, wbo was traiKf erred to Gticoxp Bank (Samzmasd) in Geneva. “11101111006: 

■ Trans World ATrirnesTias anpnfrited Many N_ SrhaMf gpnrrai imanag- . ' 

| er for France and Bendux, fHhng a vacancy. Mr. SchaiUe will continue to 
•bebasedinF^ wbenliewasdiraxdroLmdnstiialidaiionsforthe 

■aij%e’s inlaaatib^ 

] Cr&dit Lyonnais of f^ris has named Bentml Ddalao head ed its ■*■••.■■. CUI 
international dmaon, succeeding Geoi^esSmolaitsL . " ■ _ 

“ Thomas' Bonne hasr been rappointed jl joint general manager of the . OC4 
Bank- of - Scotland; - responsible feu management, central- banking and 
personalfinanctffl sm'iccs.roariacttng dsvdty meat and pnbBcaffairs-He 
succeeds Jota F. Wflsou, who rams May 31. Succeeding Mr. Bennie as 3y Ax 

chviaobaTgiediral 'mtins^erZinftniatioitaf diriaon, is Peter A. Burt j . 

David h^Mun has been appanted re^onal general manager, Enropc, 
for National Westminster Bank’s international banking dh&ian. He . FAKih A 
succeeds Mdeohn Fafl, wtobreomK assistant general manager of the mnaiion drive, 
bank's international division. Boh Currie' succeeds Mr. Ingham as meni t |f t c:! T2 :l 
; deputy regional general manager, europe, international banking division. w ™f‘ 

R^ Hrines has been appointed treasure and assistant general manag- oeneiQ toaDoi 
er of NatWest’s intemational banking division. He succeeds Bffl Ban; 3*“ a 
who retires in March. Succeeding MnHaines asdrouty treasurer of the ^“increase 
division is Bon Porter. • . T ■ . 

Harris Corp. of the United States and Gomcaaal Fmandera of Madrid . r 6 
have fonned a joint. venture conqwuy tQ.maricct Harris nmneomputers, J ? n “L?^-T rai 
data processing systems and terminals in Spain and Portugal The imcitbj 

company, Harm Iberica, is based in Madrid and headed by Jt '« Garcia Pauonat, whic] 
de Leaniz, former head of Desk Data^ystems. down ,^ a ^' 1 ^ 1 

Cbntinaual Illinois LtcL, London, has' xxamod PhSppe J. Trnffert a 

managing dm»nrw He fnrmerfy was an executive (Erector. Promoted to 

executive directors from associate directors tesre A. Pete Andosou 2d, . w ^ a T e . re tu : 

Eric P. Dams, Pad L Ga* and Edwin AJF. Bides. • °* 1 

—BRENDA HAGEBTYJa London 


Reuters 

WOLFSBURG, West Germany — Volks- 
wagenwerit AG reported Tuesday a sharp 
increase in group net losses to 247 million 
Deutsche marks (591 million) in (he first nine 
mouths of 1983, mainly due to difficulties in 
Latin America, Sales totaled 29.02 billion 
DM, compared with 28.07 billion DM a year 
earlier. 

The deficit figure from the West German 
auto industry’s biggest employer compared 
to the 146-million- DM loss in the like period 
last year, and came despite signs of an upturn 
in the domestic car market. 

The company said in an interim report that 
losses by its Latin American subsidiaries 


were largely to blame, since the price regula- 
tion by governments in the region had boost* 
ed car sales but left manufacturers to cany 
substantial operating losses. 

It said that the auto industry was in the 
forefront of an economic recovery in West 
Germany, and that, “due to the excellent 
market reaction to the new Golf, we expect to 
play a larger role than hitherto in this up- 
turn." 

ent company made a 7-million-DM net^oss 
in the first nine months of this year compared 
with a 22-mil lion-DM net profit a year earli- 
er. 

The group's sales in the European market 


declined despite some improvements in the 
underlying trend, while in the United States, 
higher imports of VW cars were unable to 
compensate for the fall in U.S.-produced ve- 
hicles. 

Figures released Tuesday by the federal 
motor office showed that vw’s share of West 
German car registrations (including its sub- 
sidiary Audi NSU) fell to 28.5 percent in the 
first 10 months of this year from 29.5 percent 
a year earlier. 

But the recovery in the overall West Ger- 
man car market was confirmed by the rise in 
new car registrations to 2.11 million in the 
fust nine months of the year from 1.87 mil- 
lion a year earlier. 


By $28 Billion 

3d- Quarter Corporate Gam 
Called Best Postwar Rebound 


N.Y. Stock Prices Qose Higher in Heavy Trading 


United Pros ImemaJwnal 

NEW YORK — A combination 
of lower interest rates and inves- 
tors' enthusiasm for American 
Telephone . & Telegraph’s new 
when-issued shares propelled 
prices higher Tuesday on the New 
York Stock Exchange in the heavi- 
est trading in sax weeks. 

Reports of a strong economy 
helped some basic industry stocks, 
such as steels and aluminums. 
Some papers were helped by pros- 
pects ofnigber earnings. 

The Dow Jones industrial aver- 
age, which con tains the “old” 
AT&T, climbed 7.01 to lJT75.81.its 
highest level since 1,284.65 Oct. 10. 
It surged 17.78 Monday. 

The Dow Jones transportation 
average rose 3.17 to a record 
61257, topping Monday’s mark of 
609.40. The Dow utility average 
jumped 154 to 138J25. 

. The New York Stock Exchange 
index gained 0.41 to 9633 and the 
price of an average share increased 
16 cents. Standard & Poor’s 500- 
stock index rose 0.79 to 166.84. 

Advances topped declines 10 tO 
7. Bolstered by the trading in 
AT&T and shares in the seven re- 
gional companies it is spinning off 
Jan. 1, also on a when-issued basis, 
volume- dimbed to 1175 million 
shares from 97.7 milli on Monday. 
It was the heaviest turnover since 
1183 million changed hands Oct 
6 . 

“The firmness in the bond mar- 


ket was the major factor in this 
rally,” said a New York investment 
adviser, David Polen. “And pros- 
pects for solid earnings and a good 
economy also helped.” 

Bonds rose as the federal funds 
rates that banks charge one another 
dropped to 8^ percent and the 
Federal Reserve pumped money 
into the b ankin g system to keep 
those rales low. 

“This eased a lot of investors’ 
fears that the Fed would have to 
tighten credit" said Keith Hertell 
of Smith Barney, Harris Upham. 
“Lower interest rates have pro- 
duced a better market psychology." 

The government reported that 
durable goods orders rose 3 percent 
in October and orders for nonde- 
fense capital goods dimbed 4.8 
percent The revised third-quarter 
gross national product showed a 
7.7-percent increase instead of 7.9 
percent originally stated, easing in- 
vestor fears that the economy was 
overheating. 

Corporate profits rose a healthy 
11.6 percent m the third quarter, 
but that was down from the 17.6 
percent registered in the second pe- 
riod. 

Composite volume of NYSE is- 
sues Hsted on all U5. exchanges 
mul over the counter at 4 pm to- 
taled 134,919,200 shares,- up from 
114,852,600 Monday. 

AT&T when-issued was the most 
active NYSE-listed issue, up % to 
18% on more than 4.88 million 


shares. AT&T “old" stock was sec- 
ond, up 1 to 641 fi on 3.69 million 
shares. 

Among the AT&T regional is- 
sues, Ameritech when-issued rose 
l'A to 66% and Nynex % to 62%. 
Bell Atlantic Corp. lost 14 to 70, 
BellSouth 1% to 89. Pacific Telesis 
% to 54%, Southwestern Bell 'i to 
611% and U5. West I to 59. 

Golf Oil was the third most ac- 
tive issue, up 1*% to 431^. O ilman T. 
Boone Pickens and associates, who 
are fighting a Gulf proposal to 
change incorporation, won FTC 
approval to buy more Gulf shares. 

Long Island Lighting Co. was 
fourth on the list, off 1% to 125% 
amid reports that New York Gov- 
ernor Mario Cuomo would not 
take any steps to help LOco open its 
troubled Shoreham nuclear power 
plant. Lilco’s preffered issues 
plunged. 

Superior Oik which surged 31% 
Monday, added H to 37 in heavy 
trading, Former Chairman How- 
ard Keck plans to sell his interest in 
the company and analysts believe 
that will pave the way for a take- 
over. 

Among the blue-chip issues. Alu- 
minum Co. of America rose % to 
44?i American Can % to 48ft, 
American Brands 21% to 58'A, Gen- 
eral Foods 1V4 to 5114, Goodyear 
Tire & Rubber % to 33\ Owens 
Illinois 11% to 341%. Uni tod Tech- 
nologies )% to 691%, Union Carbide 
m to 681% and U.S. Steel 1 to 29. 


W. German GNP 
Expected to Rise 


4.25% Price-Rise Limit Upto3%m ’ u 


CURRENCY RATES 
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INTEREST RATES 


By Axel Krause 

liuerraimuf Herald Tribune 

PARIS ~ As part of its anti- 
inflation drive, the French govern- 
ment is -expected to recommend 
soon that wholesale price increases 
be held to about 435 percent next 
year — a sharp drop from the ex- 
pected increase this year, Finance 
Ministry sources said Tuesday. 

But the proposal was flatly re- 
jected by France’s powerful em- 
ployers* federation, known as the 
Patronat, which considers holding 
down wage-increase demands next 
year to be the main priority in 
fighting inflation. 

“We are refusing any discussion 
of restraining industrial price in- 
creases next year. ... We want lib- 
erty of prices," an official of the 
federation said Tuesday. He assert- 
ed that Finance Minister Jacques 
Delors bad promised last July to 
free all industry prices from con- 
trols in 1984. 

Earlier this year, the gove rnment 
and industry groups agreed to limit 
wholesale price increases in key 
sectors. The agreement win be re- 
flected in an average producer 
price rise for 1983 of 75 to 8 per- 
cent. government and industry 
sources said. 

Wages and prices were frozen in 
mid-1 982. After the freeze was lift- 
ed, wages and prices were placed 
under controls subject to negotia- 
tions between government and rep- 
resentatives of industry and 
iinifmt. 

Finance Ministry officials said 
Mr. Delon never agreed to free 
prices next year. They maintained 
that he said only (hat be favored 
the idea and would move “progres- 
siyely” in that direction. Officials 
said the decision on freeing all 
prices would depend on other fac- 


tors, such as average hourly wage 
increases in industry. 

Ministry officials said that wage 
increases bad been declining tins 
year and that the government 
wanted to hold down increases next 
year, though officials have not died 
a specific target. Five percent has 
been mentioned in inter-ministry 
discussions. This year wage in- 
creases are expected to rise 9.3 per- 
cent, roughly equal to the overall 
inflation rate, according to indus- 
try estimates. 

“Industry must do its part in 
helping us meet next year’s infla- 
tion growth target," a ministry offi- 
cial said. The target is 5 percent. 
The offidal added: “We cannot ask 
wage earners only to partidpate in 
helping hold down inflation." 

Responding to questions on 
French state-controlled television 
Tuesday night, Yvon Gattaz, presi- 
dent of the Palronat, said the key to 
fighting inflation was moderating 
wage demands next year. He said 
France’s inflation rate was still 
higher than those of most of its 
trading partners. 

Finance Ministry officials said 
that 35 percent of wholesale prices 
were now free of controls, ana that 
the 425-percent figure was a target 
only. Industry sources said the is- 
sue would be 'discussed soon, prob- 
ably within a week, by the National 
Price Committee, a consultative 
group of union and industry repre- 
sentatives. 

“At this paint, it is not a question 
of numbers, but that we amply will 
not accept the idea of continuing 
with price controls," a Patronat 
spokesman said He noted that 
price controls were recently lifted, 
noiabty for bulk plastics and elec- 
trical construction equipment. 
“But it is not enough,” he added 
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Reuters 

‘ OTTAWA — The consumer 
price index rose 0.6 percent in Oc- 
tober to 1 19.2, base 1981, Statistics 
Canada said Tuesday. There was 
no increase in September and a 05 
percent rise m October last year. 


United P res s Internationa] 

DETROIT — Chrysler Core’s 
financing subsidiary said Tuesday, 
that it planned to sell S150 million 
in five-year notes, the automaker’s 
first public offering of securities in 

Grader Financial Corp. said it 
has fifed a registration statement 
wri the Securities and Exchange 
Commission covering the proposed 
sale of nous .that will mature Dec. 

: 15, 1988. The offering is being 
made by a group of underwriters 
led by Salomon Brothers Inc. 

No interest rate will be placed on 
the notes until they are listed on the 
New York Stock Exchange in De- 
cember. 

Chrysler Financial has not gone 
to the open market since 1977, 
when the parent automaker was in 
a financial decline that brought the 
company' dose to bankruptcy in 
1980. 

The automaker had to secure 


government and private financing 
to stay afloat, notably $12 billion 
in federally backed loans. Chrysler 
paid off the loans earlier this year, 
seven years before the money was 
due, and it has posted three straight 
quartos of record profits, includ- 
ing $1005 million in the third quar- 
ter. 

Chrysler Financial President Ed- 
win 0. Grate said the automaker 
chose to sell the notes now because 
“it’s the right time and we will need 
the additional capacity to handle 
an increasingly strong car market 
in 1984." 

The money will be used in the 
short term to reduce Chrysler F> 
nandal's debL 

Mr. Grate said the decision to 
sell the notes was an acknowledg- 
ment of the “return to profitability 
of Chiyder Corp. and its improv- 
ing operating record as well the 
health of Chrysler Financial." 
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IBM, which boosted its stake in 
Intel Corp- to 16.28 percent, lost 
2 V* to 123. Weslinghouse Electric 
fell 1 to 52*. 

Some paper slocks scored fol- 
lowing reports the industry could 
experience higher prices arid earn- 
ings. International Paper rose \ to 
56^1. H amm ermill | 'i to 47H. Kim- 
berly Clark 1*8 to 97h. Weyer- 
haeuser H% to 37. Westvaco to 
38 and Union Camp 1H to 811%. 

Eli Lilly, which lost 2'4 Monday, 
fell 2 to 63. A federal jury awarded 
S6 million in damages to a man 
who claimed his mother died of 
side effects from Lilly's Orafles 
anti-arthritis drug. 

Phillips Van Heusen, which re- 
ported third-quarter earnings of 
S173 a share vs. SI. 89 a year ago. 
spurted 3 to 43W. 

Time Inc. shed 2 to 6Ui The 
company Monday said a two-year 
test convinced Time not to enter 
the teleLexi business. 


Sodete Generate to Stndy 
China Coalfield Venture 

The Associated Press 
BEUTNG— A French bank, So- 
dete General e. signed an agree- 
ment Tuesday to cany out finan- 
cial and technical studies for 
developing a Chinese coalfield that 
is “perhaps the most important in 
the world," the bank’s chairman. 
Jacques Mayoux, said Tuesday. 


By John M. Berry 

Washington Past Senuv 

WASHINGTON — Corporate 
profits from current production 
rose $28 billion in the third quarter 
to a seasonally adjusted annual rate 
of S2462 billion, a level 52.1 per- 
cent higher than at the end of last 
year, the Commerce Department 
reported Tuesday. 

Profits were up in virtually all 
industries, with the petroleum, 
chemical and motor vehicle manu- 
facturing sectors leading the way. 

The department also said that 
the gross national product adjust- 
ed for inflation, increased at a 7.7- 
percent rate rather than the 7.9 
percent reported earlier. Real out- 
put increased at a 9.7-percent rate 
in the second quarter and a 2.6- 
percent rate in the first quarter. 

The third quarter's inflation rate, 
as measured by the GNP implicit 
price deflator, was 35 percent, the 
same as in the previous quarter. 
The third-quarter rate was first es- 
timated as 3.4 percent 

Commerce Secretary Malcolm 
Baldrige said the increase in corpo- 
rate profits so far this year was “the 
strongest rebound from any reces- 
sion in the postwar period.” The 
52-percem gain compares with an 
average of 29 percent experienced 
in the first three quarters of prior 
postwar recoveries, he said. 

“The rebound in profits reflects 
the vigorous pace of economic 
growth, combined with stepped-up 
gains in productivity and moderate 
increases in wage rates," Mr. Bal- 
drige said. 

He also noted that corporate 
cash flow had risen sharply, partly 
as a result of the 1981 business tax 
cuts that increased depreciation al- 
lowances. Cash flow “now exceeds 
corporate investment by a comfort- 
able margin," he said. “This sur- 
plus is helping firms to finance in- 


ventory and capital investment 
internally, relieving upward pres- 
sures on interest rales and encour- 
aging capital spending.” 

After the revisions, current-dol* 
lax GNP rose $88.3 billion in the 
third quarter to an annual rate of 
$3.36 trillion, the department said. 
That gain. 1 15 percent, was down 
from the previous quarter's 13.3 
percent. 

■ Durable-Goods Orders 

The Commerce Department re- 
ported that new orders received by 
U.S. manufacturers For durable 
goods increased S2.73 billion, or 3 
percent, in October from the 
month before to a seasonally ad- 
justed $93.73 billion, Reuters re- 
ported. 

The October advance, the third 
straight, was the largest since 7.6 
percent in June. In September, new 
bookings increased SI .02 billion, or 
1.1 percent, to an adjusted $90.99 
billion. 

For the first 10 months of this 
year, orders for durables have been 
rising at a 28.2 percent annual rate, 
a department analyst said. The gain 
last month was due largely to a $2.4 
billion, or 12.1 percent, increase in 
the transportation equipment in- 
dustry. 

That rise, which reflected a size- 
able gain in the aircraft and pans 
indusuy. follows a 9.9 percent de- 
cline in September. 

New orders for machinery in Oc- 
tober were up $500 million, or 1.5 
percent, after rising 7.6 percent in 
September. 

The report said bookings for pri- 
mary metals declined in October by 
$300 million, or 25 percent follow- 
ing a 0. 1 percent rise in September. 

To Our Readers 

Because of computer problems, 
money rates are not available in 
today’s editions. 


BONN — The West German 
govenunent's Council of Eco- 
nomic Advisers sees inflation- 
adjusted growth in the coun- 
try’s gross national product of 
25 to 3 percent in 1984, the 
economics minister, Otto 
Lambsdorff, said Tuesday. 

Separately, the Federal Sta- 
tistics Office reported that pro- 
ducer prices rose 0. 1 percent in 
October from September to 
stand 12 percent above the lev- 
el in October 1982 at 1 16.7. The 
index is based on 1980 equaling 
100 . 

Mr. Lambsdorff said the re- 
port said that conditions neces- 
sary for world economic recov- 
ery has reached most newly 
industrialized countries and 
some developing countries, es- 
pecially in Southeast Asia. 

In addition, the Bundesbank 
smd West Gennan net currency 
reserves fell 2.8 billion Deut- 
sche marks ($1.03 billion) in the 
second week of November to 
68.1 billion DM. 


Market Goring* 

All financial markets, banks and 
businesses will be closed Wednes- 
day in Japan for a holiday. 

All U.S. stock and commodity 
exchanges will be dosed Thursday 
for the Thanksgiving holiday. All 
exchanges except the Chicago Mer- 
cantile Exchange will reopen Fri- 
day. The money-supply figures that 
would normally be published Fri- 
day by the Federal Reserve Board 
for the week ended Nov. 16 wiD be 
issued Monday because of the holi- 
day. Business loan figures will also 
be delayed until Monday; 
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51% 51% 

15% 15% 

19% 20%+ 9* 
17% 17% 

38% 39% 

105% 106%+ 9* 
6% 4% + 9+ 

20% 20% 

20 % 20 %+% 
48% 48% +1% 
77% 77% 

10 109k + 9* 


42% 29% CBI m 1X0O 
01*. 55 CBS 2X0 
11 'a 4 CCX 
51 v* 37% CIGNA 2X8 
J0*+ 26% C1G Df2JS 
13% 8%CLC 
22% 16% CNA Fn 
2ff% 20% CNA Bll.10 
11 «%CNAI lJOa 
44% 33% CPC Ini 7J0 
219* 139* CP Nil SUB 
269* la CSX *1X4 
57% 28% CTS 1 
23% 13 C J Inc n 
20% 19 Cabot .92 
18% 7T*Coejar 
38% 159 b Callhn 25r 
2V+ IMiCamml M 
339* 17% CRLk OAS 
129* 8 CmpH n 

60% 40% CamSa IX 
42 269* CdPOC a 1.40 

20% 13 ConPE oX0 
«■% 539+ ConaIR A4 
157V* Illl+Caocits JO 
38% 30%CaaHM 1X0 
112 981+CaaHd nl8J6e 
20% 04* Carina 0 40 

399* 22% Carlisle .96 
52% 39 Carnot 2J0 
35% lT+CoraFt sJ2 
24% 20% Cm- Pvr 2.52 
2SV, 20V, CarP P12A7 
49 W 349* Car Tec 110 
11% 3% Carrol *85 

44% 20'. CarsPIr I JO 
24% 141* CartHw 1J2 
29 17% CarlWI X8 

ID"; 9 CascNG 1.12 
18% 89* CasttCk 

32V* 77 CstIC pt2X0 
499* 36% CatrpT ISO 
36% 22% CecoCp 1.08 
79% 41% cel ansa 4 

39 35 Cdan Of 4X0 

40% 32% ceniei tja 
33 v+ 23'+ Centex SJS 
20% 16V* CenSoW 1 78 
26%22CenHud 280 
27% 17% CeallLI 2X6 
429, 359+ CnILt ptXJO 
24% 30% cm LI pf2A3 
179, 13% CnllPS 1X20 
18’+ 13% CnUsEI 1X4 
35 30% CLaEI PI4.18 

179+ 149*CeMPw 1X8 
16% 13%CnSova X4 
19% lSV,CVtPS slXO 
28'/. 12% Central 
11% 8%CnirvTI 76 
28% 209* Canvlll s2A0 
25% 16% Crt-teed 
30% 20% CassAIr X0 
28% 209+ Chmpln A0 
79'+ 21’.*Chml pfIJO 
55% 47% Oiml pf4A0 
13% 9 ChamSo X0 
149+ 8%CharTC0 I 
7% 3V* Chart wl 
13% 9 Chart pflX5 

62'4 411+ Chase 150 
63 549+ Chase Of 6.75 

47V, 419* Chase otSJS 
649* 55 Chase of 5.7V, 
22% 12 Chelsea 86 

40 29% Cherned 1J6 
56% 381+ChmNY 124 
J Tm 26 CUNY PflX7 

S 55 1 , ChNY p|5X0e 
26V*CheSV0 1.16 
O'- 36% ChesPn 1X4 
53% 18V+ CNWSI 
107 S39a CMMIw 
57 319+ CMMI pf 

189* 13 ChIPnT 
24% 71% ChkFull X0 

?ss ^ggpjr 

8 4% Chrism 

14% 8% Chroma 

60V, A5 ChrmptS 
35% 10% Chryslr 
219, 4% airy wt 

389* 129+Oirvs Pf275 
339* 21% Oircti s72 
41V* 32%ClnBell Z92 
19% 12%CinGE Hi 
34 26 CJnG pf4 

40 30% CJnG M4JS 

78% 61 ClnG pt9J0 
67% 48% ClnG pf7X4 
78% 609* CinG p»J8 
81% 62 - ClnG Pt9X2 
105% 84 QnG MI2X2 
39 25 ClnMlI .77 

16% 14% Circus n 
469+ 301+ Cltlcrp 1X8 
879* 75V. CltlCD Pt6.«4e 
39% 25% C.tylrtv 1X0 
40 Ctvin on 
26% 23% Ctvin p«X7 
15 6’*Ctablr.72 
36% 23% Clark E 1.10 
25% 17% Cl vC II 1 
23 18’- ClevEl 2X0 

62 56 CIvEI ofTXO 

65% 55% CIvEI P17X6 
20 119* Clevpk AO 

169+ 14 Clvpfc PT2J3 
27% 18% Ovpk Ofl .84 
369+ 20'+ Clorox 1JM 
32". 20 Clue HP .92 
209+ 13% duel pll 
39% 119* Cooch SJ0 
369a 18% Coastal X0 
36 24 dll Pf1X3 

57% 449* CocaCI 2A8 
17 22 CokrNt S M 

IS 13% CoJeco S 
45% 77%Catemn 170 
25% 19 Cota Pa I 128 
44’., 33 ColgP of 475 
65 18% Col I Aik 1 

20% Il%ColFdS70 
779+ 14V* Col Pen 1X0 
«■+ 2*9* Coltlnd 270 
33% 77%COIGOS 3X2 
54% 50 CoIGs pf5X8 
115 I019+C5O PKH5J5 
42'+ 26 Co mbit! 2 
39% Jl CmbEn 1X4 
42 14 Comas *16 

27**ll%CoinMf *76 

40% 29'A Comdr s 
29'A 23% CmwE 3 
16% 149a.CwEpn.90 
17% IS CwE p « 

103 89 CwE Mil 70 

83 70 CwE MB8X0 

69% 61% CwE 0J8J8 
27 23 CwE Pf2X7 

63 54 CwE Pf774 

23% 17 ComES 2.12 
95 7ff.+ ComES ptVXO 

45% 31% Cmsat si JO 
459+ 22 CP SVC 178 
329+ 14V,Compgr I0e 
23 15 + Como SC 

52% 28% Cptvw 
35% 2SV, ConAgr 1.14 
239+ 17% Conalr n.12 
64% 31 Cane Ml 1A0 
779, 23V* CannEn 2X0 
21% li’fc CnnNG 2X0 
24 14% Conroe SXO 

25% 17% CaruEd 188 
42'* 37% ConE PI4A5 
519+ 389+CanFds 272 
599* 46% CnsFrt 1X0 
34% 239+ CnSNG 2 
21% 16% ConsPw 2X7 
35 20 CnPw plAle 

369* J0 C nPv. of 4-50 
629+ 509* CnPw af7x5 
64% 509* CnPw pf7.72 
649+ 50 CnPw of 7 76 
29% 22% CnPw PT160 
30% 23% CnPw pr378 
*49+ 50’— CnPw Of7.48 
32»* 24% CnPw pr* 

319+ 24% CnPw pr!98 
31'+ 23% CnPw orXSS 
20% 16 CnPw prlXO 
18% 14% CnPw pr273 
32 24% CnPw pr4XZ 

209* 15% CnPw PT2.43 
38 25% CntlCn 2 A0 

52 32% CntIGro 2A0 

23% 179+CntGo Ot2 
399* 35% CnlGo PI6X0 
25% 17% Contlll 2 
25% 16% Coni Tel 1X4 
63% 359+ Cl Dot a AO 
42 37 CnDr pfcXO 

28% !8%Canwd sXD 
6% 2% CoofcUn 


4X10 124 31% 31% 

4.1 12 787 tiPU *89* 

197 9 89* 

SX 71361 44% 43% 
9.4 81 2«% 28% 

30 9% 9% 

61015 22 21% 

4X 120 27VJ 27V+ 
12. 51 10% 10% 

SX 9 903 41 40 

75 1 27 17% 16% 
3X13S392 u27V* 26V* 
^92* 357 36% 34 
1] 250 16 14% 

3X14 882 27% 27% 
637 12% 129a 
IJ 23 J8 19A 19% 

2.1 186 lev* 19% 

774 22V] 27% 
176 8% 8 

4X11 230 58% 57% 
351 40% 39% 
97 17% 16% 
A100 BU1009- 99 

.1 18 244 149% 1469+ ' 
18 8 128 779* Ttfj* 
BX 1 104% 104% 
205 18% 18 
3X10 297 2S 74V* 
4J 10 1292 u539a 52 

1.1 14 200 30 29% 

10. 8 463 u24% 249+ 
II 4 22% 22% 
4J23 62u49% 48 

A 15 90 9 8% 

JJ5 176 32% 319k 
5X13 523 23% 22% 
2J 9 93 20% 209* 

II 23 36 91* 9 

30 338 16% 16 
81 15 319k 31 

14 3303 44% 43% 

1110 11 34V, 34% 

5X 28 897 74% 731* 
II 3 389* 38% 
AX 9 177 37% 37V* 
X 13 72 30% 309a 
89 72048 20% 19% 

11. 6 225 23% 23V* 

9 J 8 55 22V, 22% 

11 z20 38 38 

11 Z400 22 21% 

92 71705 16% 16V* 
9* 6 JUvlBH 70% 
11 1 32% 31% 

11 7 135 15% 159* 
56 9 93 15% 15% 
11. 6 64 169* 16 

78 17% 16% 
8J 7 276 99k 9 

10.10 16 25V* 7«% 

15 96 21% 21 
IX 7501 22% 21V* 
1X29 2973 2a% 26'+ 


4X 5 
86 706 

4.118 208 
11. 6 45B 
29 


27 26% 

54 52*+ 

9% 9% 

9% 91+ 

4% 4% 


16. 134 10% 10% 

7X 4 991 46% 45<+ 


11 

II 


1 57 57 

<2% 42% 


18 117S7V. 56% 

4J 6 16 15% 15% 


17 16 007 389* 36% 
7X 5 647 46% 45 


81 

10 _ 

3X 72 86 


18 30% 29% 
22 57% 57 
39 3B’+ 


4X12 423 38% 38V* 
87 162 49% *9% 


_ »£* 
SO 499* 

15% 15% 
3.917 IBB 12% 12% 


17 96 
5 
7 


2X49 

10 . 

85 


IJ 


25% 34% 
1 9% 9% 

10 5% 5 

59 11% 11% 
8 52% 52% 
165420 28% 27*. 
3189 14% 14'A 
784 35% 34% 


1415 863 30% 29% 
7X 8 9 419+ 41% 


18 44443 

SI 


18 

li 

15 

15 

15 

14 


, 13% 13 
Z145D 28% 26% 
z200 31% 31% 
ZlQM 63 629+ 

zJOO 519* 51% 
U30 62% 61 
2640 65% 65 
2 85 84 

164 309+ 79% 
583 16% 16% 
SX 63674 36 35 

BX 651 78% 78% 
4.911 969 36% 36 
3X 51 56% 56% 

11 43S 25 24% 

7X16 26 10% 109* 
3.134 x527 35% 347* 
A2 117 24 23% 

11 6 838 20'+ 19% 
11 ISO S7 57 
11 *180 99 58 

3X10 B6 15% 14% 
15 24 159k 15% 

9.4 19 19% 19% 

A0 9 976 26 25% 

3.1112656 29% 29 
5X 31 18% 18% 
1X13 136 299+ 29 
IJ 8 820 31% 30% 
59 1 31 31 

4.9 142526 S5% 54% 
IJI7 173 32% 32 
73297 19% 18% 
1513 62 35 34V* 

5X101035 74 23% 

II. {100 409* 40% 
1612 272 39 38 

1X13 321 u2lv* 30V* 
5X10 174 25V* 25% 
4X14 336 47% 46 
*S 81544 33% 33 
11. 3 51 51 

15 *330 104 103 

5.1131476 40 39% 

SX 8 264 34% 34 
X 11 796 20% 19% 
1X18 7 229* 229* 

123020 38% 779* 
10. 77920 29V* 28% 
II 107 15V* 15% 

4 16% 16V* 

*190 94 90 

zlO *3 S3 
2100 65% 65V, 

5 24% 24% 
*380 S5W 54 

52 23V. 22 
*1400899+88 


II 

11 

10. 

11 

II 

II 

9 J 6 
II. 


1213 451 77% 37% 
.924 976 34% 32% 
X19 57 u33 329* 

17 781 19% 18% 
41 1602 46% 44% 
JX13 182 35% 34% 
X 18 112 20 19V* 

2522 U8u64% 6.U 
II. A 14 a 25% 
II. « 11 20 % 20 % 

2X10 S3 17% 17% 
7A 63316 24% 24 9+ 
II *300 39% 39% 
4J 8 1372 50% 49% 

10 13 2S3u599+ 59 
6X10 273 33% 33% 

11 52687 16% 16% 
14 zIOO 30% 30% 

X2JO 31% 30 
IHSO 51'- SI 
Z400 50% 50% 
*820 51 51 

104 23% <G2 
177 24 V* 023 
*350 52 50% 

113 25V, 24% 
S3 26V* 25 
41 25 24% 

13 17 16% 

25 15%dl49* 
77 26% 25 
18 16% 16% 
9.211 1676 28% IB 
5X11 423 U52V. 51% 
86 23 9123% 239* 

II 1M 399, 391+ 
?X 72880 21% 20% 
7.1 10 425 23% 23 

14 11 37«5 44% 44 
II. *100 40 40 

3X12 40 23% 22% 
3% 


15. 

15. 
11 
II 

16. 
16. 
II 
14 
14. 
16. 
11 
11 
16. 
11 


56%+ % 
24% 

10% — 9* 
35V* +1 
34 + V* 
19% — 9* 
57 
59 

15%+ % 
15% 

19V* + % 
25% — % 
29%+ % 
18%+ % 
299*+ V* 
31%+ % 

31 

S5W+ 9* 

32 — % 
189*— V* 
34%+ V* 
23%+ V* 
40%— % 
38%+ % 
70%+ % 
25% + 9+ 
47% +t% 
33%+ % 
51 

103%— % 
399++ V+ 
34%— % 
19% — ’* 
229* 

37% — % 
38%+ 9E> 
15%+ % 
169* 

90 — evs 

EI +2V+ 
659+— 1 

24% 

54 —2% 
2216 
89V*— 2 
37%+ % 
32**— V* 
329++ 9k 
18%+ % 
469+ +1% 
34%— % 
W%— % 
66% 

26 — % 
20%+ 9* 
17%— % 
24%+ V* 
79’-— 9k 
49%— % 
59%+ l* 
33%+ % 
169+ 

TO'A+llk 

30—9+ 

SI — % 
50V* 

SI 

219*— 1+ 
23 —19a 
50'-— I 
2*%— l'a 
25Vk — 9* 
21 % 


14%-V* 
259*— % 
16V+— V* 
289* — '* 
53 + % 

239S— V* 
399+- % 
21% +1 
239*— '.+ 


1706 


40 +1 

239++ % 
4 + % 


37 72ft edapr 1 J7 

4.1371699 037% 

30ft 

36%+lVi 


76 

100 389* 

38to 

0% 



1X22 

443 29* 

ZB'* 

2? + 

V* 


12 7 

220 lift 

16 

14%— 

to 


It 


19% 

19% 


2S% 23V,CpwM Of 2X8 

»X 

97 25% 

M 

25to— 

to 

25% 15 Cordura M 

3X14 

153 17* 

Iff* 

T6* — 

* 

17* lift Corein X8 

3J1« 

151 14to 

13% 

13ft + 

% 

90% 55* CornG 132 

3X122360 «6to 

oTft 

0to- 

% 

32H W* CorBtk 1X0 

6J12 

51 26ft 

26% 

26%— 

to 

72 14 Cowles XO 

1X21 

5 21% 

21% 

21% 


55% 39Y,C0lCm JO 



42 

42 — 

ft 


»% 4V* Grata 
76 22% Crone 1.600 

56'- 35% Cray Rl 
35 57 Crack N IiO 

25'+ 21 '6 CrckN PillB 
28% 151+ CrmoK/1 1.12 
3* 27% CrwnCk 

36% 25 CrwZei 1 
«»% 4l%CrZel pUM 
5«% 499+ CrZel DtCiXO 
57% 32% Cultxo 1 
509* KTVkCullnet s 
Bit. 429+CumEn 2 
9% 8% Currlnc 1.10 
57*6 39% CurtW I JO 
34% 1 7'+ CydOPS 1 ID 


419 7V, r>» 

381 28% 28 


7'6 
3%+ % 


42 764 u56'* 55% 56'—+ % 


8X10 42 30 30 30 

9X 14 72% 77% 22% 

1011 29 23 22% 229+— % 


12 218 389+ 38% 3BU— V, 
17 1994 u37V* 36% 369*+ V* 


92 86 U50V+ 499+ 

7 4 22 U619. 60 

18 U 2 *% 49'- 
46 943 43% 42 
IX 345 SO’* 

II 26 9V, 

1612 
JX 

— D— D-O — 

4% 2>jaDMG 135 41+ 

39% 12'- Damon JO I.I B8 167 18 


50% + % 
61 +1% 
49% 

43% +2% 
79%+ 9+ 

9% 

II 46% 469* 46%+% 
14 37’+ 32 3ZV++ V* 


79'+ 

n. 


12 70'+ Dana st.I2 

14% 9% Daniel ,18b 


4% 

17V, 


3624 117B 119+ 3> 


1X11 97 10 


9% 


4%— V* 
17% — V+ 
31%+ 9* 
9%+ % 


Because ottecimicnlprgtilru. riming prir«l 
tar rhefeitawinglssuesa renal DvaJloblctar 
mis editM. These nre 3 *m prices : 


779*630ar1Kr 3X4 
41% i7%oatGn s 
28** 17 DolPfll 
15% 9% Davos .16 

41 25 DOVtH SX6 

19% IT 1 , Dart PL 7 

6 2 50% DPL P17XB 

62 50 DPL pt7J7 

103 8*9+ DPL aJilSO 


18 8 455 
38 455 
421639 
1X40 32 
1.9 IS »94 
15. 5 2532 
U. <200 
15 Z50 


14 ISO 


66% 

37% 

77% 

159* 

35% 

139* 

51% 

ST* 

HI 


66'* 669'. 

36% »%-% 
27% 271*+ % 
151- 15% 

33% 35% 

13% 13% 

51% 51% 

50% 501+ 

9fl 90+9+ 


12 Month 
High Low Stage 


ON. YW. PE IBhrtgh Low Quoi.attaa 


39% 

42% 

19% 

si 

15% 

47% 

39 

38% 

3796 

16 

74 

61 

Z3% 

2SV+ 

25% 

24 

77V* 


32% 
37 
If 
29% 
15% 
29% 
264+ 
419+ 
102 
132% 
84% 
. 361+ 
6% 
20% 
22% 
24% 
74 
24% 
48 


m 


56% 

17% 

7S9+ 

19% 

34% 

55 

37 

47% 

26% 

74 

719+ 

26 

34% 

70 

109. 

19V* 

15% 

17% 

17% 

61% 

16% 

219+ 


19% DeonF 6X0 
27% Deere 1 
14% DeimP 1X4 
39 DettoAr X0 
7 1 *. Deltona 
33%D1*Chk 1X6 
22V*DehMf« 1X0 
37% Dennis J7 
24 DeSota 1J4 
12% Del Ed 1X8 
66 DfltE PI9X2 
519+ DetE PI7X6 
20 DE OfF2J5 
23% DE (WR3L24 
27V] DE pfQ3.13 
191+ DE p(B2JS 
23% DE pfO3X0 
21% QE at MIC 
27% DE prL4 
28% DE (HK4.17 
16 DetE prI2B 
16% De+ier sJ7 
10% DiGtar X4 
22% Dido pfI2S 
20% DiamS 1 J6 
15% DteiSh pf4 
65% Dletdd 1 
64 DJailal 
47% Disney I JO 
209* DEI 2X0 
2% Dtvr+ln 
11% DrPepp X4 
Tv* Dame g.12 
199+ DornRs 156 
16% Donald X6 
15% DonLJ J4 
29 Dortlv sX4 
29 Darsev I JO 
269+ Dover J4 
23% DawCh 1X0 
30V* Dowjn jAO 
10% Drove XO 
IS Drew XO 
16% DrexB 2 
17% Dreyfs sXOa 
349+duPonl 2X0 
30% duPnt POXD 
409+duPnl 014X0 
20% DukcP 2X6 
659* Duke pf&JO 
61V* Duke pf7X0 
23% Duke PT2X9 
30% Duke pf3X5 
469+ DunBr SlXO 
IJNDuQU 2 
15V* Du* at All o 
139* Duo of 1X7 
14 V* DUQ pf2 
14% Duq prKIlO 
519* Duq pf7J0 
HHDycoPI J4 
8 Dv+Am JO 


U 16 78 34% 34% 
27 715 37% 38% 

17 8 846 18% 189* 
IX 891 41% 41% 
47 10% 10% 
3X12 844 40% 39% 
4X14 11 359* 35U 
1X141000 379+ 379a 
4210 19 29% 29% 
!L 7IS90 15% 15% 
14. Z100 68% 68% 

14 Z100 539* B9+ 

II 9 22% 22% 

14. S 24 24 

U 18 239+ 22% 
II 1 22% 22% 
13. 3 25% 25 

U 39 25% 2S% 

14 40 29% 29% 

74 10 30% 30 

IX 5 17% 17% 
3L212 50 22% 22 
5X14 123 13 12% 

17 4 36 26 

7X 143650 23 22% 

10. 47 399+ 39 

1217 81 B4% 87% 

17497V 73% 71% 
15161632 49% 48'+ 
7J 7 43 31% 31% 
84 4% 4% 

42523035 19% 19% 
394 11% 11% 

11. 8X1446523% 23V* 

3X X41 23 21% 

1X11 126 18% 17% 
1014 259 42 41% 

3X 5 9B 3SV+ 34% 
L3 16 707 33 32% 

5A 25 71 87 3 Z% 315+ 
12X 67B 49% 499* 
17 93 13% 13% 

4X604 2343 18% 18 
11. 21 18 17% 

10 7 1ID 25% 25 
5X13 1776 53% 579* 

Id 7 35 34V* 

la 5 43% 43% 

9.1 71609 25% 2SV* 

11 *300 66% 66V* 

11 *290 66 66 

11. 54 36 23% 

11 3 31% 3)9* 

1622 473 63% 61% 
11 81781 17 16% 

II ZS30 17% 17 
IX *100 149+ 14% 
IX *410 15% 15% 
11 30 16% 16 

11 ZlDO 54% 549] 
10 9 24 12% 11% 

1.1 6 57 17% 17% 


349+- % 
37%+ V* 
18%+ % 
41% 

10 %+ % 
39%— 1% 
J5%— % 
37% 

29% 

15%+ % 
68 %- % 
539+— 1 
Z7%— 9k 
24 +* 
22 %— % 
27V.— % 
25% + V* 
25V*— % 
29V*— % 
30% 

17% 

22 %+ % 
127k— % 
26+9+ 
22%— % 
399+— V, 
B4V++1V* 
72%+ 7* 

48**— % 

31 %— 9* 
41* 

19%+ % 

11 % 

23%+ % 
22 + % 
17%— >+ 
41%+ % 
35%+ % 
32%+ % 

32 — % 
49% 

13V* + % 

18 V* — % 
78 + V* 

25—% 
53%+ % 
35+94 
43%+ 9* 
2S"+ + % 
<6% 

66 +1 
23!+— 9+ 
31 Va— % 
62—9* 
16%+ % 
17% +1 
14%— % 
15% — % 
16 — % 
549*— 9* 
12 %+ % 
17% 


38V+ 25% 
44% 21% 
25% 14% 
23V* 14% 
11% 3% 

7% 1% 

2 % 
19% 9 

21% a 

27% 10% 
26 17% 

18% 13% 
97% 64% 
52% 2B% 


EGG X6 
ESyst sXD 
EogleP S6 
Eases s 
East Air 
EAL wfO 
EAL wtA 
EsAlr P1102I 
EsAir pf2X0l 
EsAlr at 1.42 1 
EaUGF 1X0 
EastUtl 1X2 
EsKod 3a 
Eaton X0 


I. 122 367 34% 
1X24 742 37V* 
3X71 T77u?S% 

14 5« 20% 
1277 5% 

SO 3% 
93 19+ 

<3 10% 
id 11% 
107 15% 
5213 600 25 

II. 6 52 169* 
4.1 16 2703 72% 
IX 1299 51 'a 


33V* 

36% 

25% 

3J% 

59+ 

39k 

1% 

10 % 

11 % 

IS 

34% 

16% 

72% 

50 


33V*— % 

37V* + 6+ 
25V* + 9* 
20%+ 9+ 
S%— % 
3%+ % 
1% 

10 %- % 
111*— % 
15%+ % 
25 + % 

16%+ % 
73 

51% +1% 


Hare and 3 pm 

dosing pricu. 


prices. The Mtowtng or* 


24% 15% Edit In X4 
34% 22% Eckanl Si 
46% 25% EdlsBr 1X0 
42% 23% Edwrd sXO 
25% 149+ EIPobi Jll 
23 20 EPG dpf2XS 

309* 20% EPG ptX75 
29 259+ EPG PT 

22% 13 Etaor Xa 
16% 5%ElecAs 
42% ?l!4 EDS «J4 
11% 5% EMM 
11% 7% EMM pfl 
28% 169a Elgin 1A0 
<79* 54% EmnEI 2X0 
17% 9V* E Rod s 

26% 139* EmrvA X0 
581* 42% Emhort 2X0 
17% 139* EmpOs 1X4 
4% 3% Emp pfX7 

4% 3% Emp of 30 
B’« 7 Emp PL93 

2% % EnEjcc 

44% 26% EnglCp X4 
28 12% EnlsB sX4 

26% 17% Enserch 1A0 
3% 2’+ Emrce 
21 10 ENSTR X6 

2SH 14% Entero X4 
24'— 179k Enlex 120 
37% 23VaEaultOx 1X0 
71A 4% Eavimk 

20% 17% Ernnk pf2Xl 
50% 22% EotGas ID4 
25% 13 Ertnrri n 
85% 55 Esmark 1X4 
37% 309+Esairk pf2X0 
17% 8 Esaulr sX3 
289* 19 ESkexC XOb 
26% 18% Estrtne X4 
29% 14% Ethyl it! 
19% 7 EvcnP 1X71 

11% 9% Evan pflxO 
16% 13 Evan pfllO 
449* 24% ExOrfo 1X0 
16% 15 Exctsr lX7e 
39% 27% Ex+an 320 


2X15 640 22% 
3X15 1067 29% 
1713 27 439k 
18 9 199 
26 972 
11. 798 

11 21 

U ' J ?fl 

.9X6 786 
20 128 
92 20 

XX 14 135 
15 IS 1571 
II 215 


19% 

23% 

219* 

289+ 

26 % 

15% 

79k 
409k 
7% 

10% 

18% 

66 % 

11 % 

269k 

4j 

9X 7 68 17% 
la *7100 49* 4 

11 Z400 41- 4% 

II. z350 0 7% 

209 % 11.16 11-18 

* 22 3% ssr% 

7X13 490 23 27% 27% 

2a 437 2% 2% 2H— % 

10 S 174 12% 12 12 — % 

A9 223 17% 16% 1794+1 

02 8 271 19% 19% 1++ 

5X12 U 28’* 289* 2B% + % 


1.922 291 _ 

7 9 139 uS994 


§2 

23% 

21 % 

289+ 

26 

15% 

6% 

38% 

79+ 

10 % 

179+ 

66 

11V. 

25% 

5194 

17% 


+ 9k 
% 

+ % 
, % 
23% 

219*+ % 
2BV+— % 
26%+ % 
15%+ % 
6%— 9k 
39% — 1% 
7%+ % 
1D% 

18% +1 
66% + % 
ll%— 9* 
25%—% 
59% +1% 
17V+ — % 
49*+ % 
4% — % 
8+9* 


22 5 


4% 4%— %* 


li 

5 

10% 

18% 

18% — 

% 

4210 

30 

49 

40% 

49 + 

% 

19 

74 

16* 

!6to 


94 

1211 

487 

8J% 

82% 

82%— 

'k 

IS 

41 

3 /to 

37 

37to — 

* 

11 10 

124 

14% 

14 

ISto 


3315 

31 

24to 

23% 

24 + 

9* 

12 Jb 

184 

29% 

2V'k 

29% + 

■k 

3X11 

323 

28to 

20 

»to + 

% 

VX 

2 n 

II* 

lift 

11*— 

* 

1£ 


10% 

10% 

10% + 

to 

1£ 

V 

14% 

uto 



4211 

00 

37 ft 

37% 

37ft + 

* 


11 2 15% 

as 77439 ir% 


1594 

37 


47% 29 FMC 1X0 
25% 149+ FPbroe A0 
22% 12 FobOr 28 
14% 6% Facet 
2«% 13% Fair chd JO 
43% 31 Falrc efl60 
17 7% Foirfd v!2 

27% 10% FamDI Ala 
31% 10% FrWsIF 
30V* 9% Fornh X3e 
13% 5% FowOg Al4 
9% 39* Feoers 

30% 23% Fed Co 1X4 
47% 32V* FdEu S 
34% 24%FdMog 1X0 
30% 19% FMNM .16 
41% 2S% FedPB 120 
a% 15% FdSonl XOb 
69 44 FeODSt 2J0 

39% 239* Ferro I JO 
45% 779a FTdUnl 180 

39 25-+ Fklcsf 2 

32% 14 FnCoA sXS 
6VS S FlnCfl pfAO 
50% 44V* Fin Co pfl 73, 
11% 49*FnSBar 
23 159* Flresm AO 

23 12% Ft At In sJ6 

57 50 Ft Ah pfSXSe 

27% 20% FBJtFIn 1X8 
66% 36 FBoSt OAC 
28 179+ FstOdc 1X2 

87, 74V* FOil ptBAJDe 

24% 17-a FtBTex I JO 
63% 52 FtBT* 045.19a 
155+ 4% FtOt* 
47J09iFlnftrfe 2X4 

329* 289* Flrrtst PfIX7 
159* 7% FtMlss 24 
41% 28V+ FNS1B 2X4 
89* 4 FitFa 

2! !2! £L UnRI 

20 10% FtVaBk Jt 

24% 14%FW%c S 
52V* 499* FWfcic o46J5 
55% 40% FheM, 165 
14% 7% PlstlFd 
50% 33% FltFinG 2X0 
41% 15% Fleet E sJO 

2" 117' E! moB 9-72 
30 189+ Fie, TV X0 

a*v i]9+ PMd pnxi 

»a M9* FI*, | pfl75 

39% 22 FI taTS t 20 
44% 22% FloafPt 
3J9+ 17% FfeEC .14 
42% 32** Fla PL 3X0 
22% 16% Fla Pro 2X4 
30% 16 Flash X0 
18% B% FlwGen 
21% 11%Flawr 5X8 
3% 16% Fluor XO 
51 v* 39% FaoteC 120 
709+ 309+ FordM 1X0 
46% 20 FraM wt 
WH '0% FIDear 1 J* 

63 459. FTWowa IX* 

>7% 11% FaUWn X4 

16% 9% FoicS TP A0 

479+ 29% Fokbro 1X4 
7% *% FMOG n 
27% 14 FrntMc 60b 
20% 149. Frtatm At 

s. Prvetit xx 

38 27% F ruht 0*2 
13% FUOUO sJO 
61 21 Fu+o of 125 


15% — % 
37%+ V* 


19 10 345 46% 45% 
19 28 97 20% 20% 
1210 68 U 12% 

14 508ul4% 14 

3X17 471 22'- 22 
BX 26 42 41% 

X 13 189 15% 15% 
J 27 401 22V. 21% 
10 3<Fk 31 F* 
1212 147 21V* 27% 
1X24 367 13% 13 
166 5% 59+ 

52 9 12 27% 27V, 

3176 46% 46% 
4X11 413 32 Jl 

2293125 24% 24% 
1933 125 41% 40% 
4.915 164 16% 16% 
3J 9 813 58% 57% 
1515 36 34'- 34 
6.133 !50u46’a 45% 
3J ? 7 38% 38% 

11 4 2S86 22 21 

11. 2 5% 5% 

52 181 46% 46 

21 9 9 

2X13 886 23 22% 

16 8 57 21% 20% 
10. 1 54’a 54% 

4X11 24 26% 26% 

IX S 306 45% 44% 
SJ 61380 24% 23% 
7 X 3J0 831* 83% 
72 8 257 18% 18% 
9X 30354% 54% 
35 89 149+ 14'A 
SJ t 37S 439* 43 
72 69 31 30% 

11 3 5*4 11% 119+ 
6X 6 257 40% 39% 
360 6% 6% 

6X13 83 23V: 23 
44 7 17 17% 16% 
6 45 21 20% 

11 *1000 51V* 519+ 

SX 6 51 XT’* 46% 
81 10% 10 
II 7 13 471, 4794 
.919 462 34% 34% 
2X141011 30 1 * 299+ 
18 170 28% 289+ 

14 43 119+ 11% 

8J 31 33 32% 

219 127 29% 3% 
25 362 339a 31 V+ 
X 79 73 32% 229* 
8X 8 491 41% 419+ 
9.1 93226 U229+ 229- 
IX S74 21 20% 

367 10% 10'i 
2A IS 49 19 18% 

4A14I364 18% 17% 
4515 51 49 48% 

17113952 66% 65% 
6 44% 44 
11 110 11% 119* 

2X15 462 55% 54% 

1911 288 15% 14% 
SX 6 779 129* 12% 
1943 152 35% 34% 

86 n K. 
W361J39 !?’* J7'R 
1X13 21 25% 25% 
.9 1351 45% 44% 

52 10 35% 35% 

IX 7 154 U 261* 
JX 3 41 41 


19% 11% GAP JJI 
25V. 15 GAF ofl 2D 
36% 22'* GATX 120 
39% 119* GCAs 
64 37% GElCO .72 

14V* 8% GEO .181 

8% 3% GF Co 3 

48H 35% GTE 3 

41% 33% GTE pfLSO 
2PB 20% GTE 0f2X8 
19% 8% GolHou X5I 

72 51% Conn*n 1.92 

av+ 111* Geartu X0 
26% le> . Get cd J 6 
63% 45 GamCn 

^ li 4 * 3J0a 

32% 16 GAlnw 157* 

37 18'.* GnBcsh 1 
451* 36 CClnm ^4 
44 2SWGCinmirtJ6 
29% 14 GnData 

M 39 GnDml 

57% 43% Gen El S3 
S3'.* 36% GnFfls 3x0 
2^+ 151+GCthXOa 

5% I'+GGth wt 
22 11' a Ghost SX4 

29% 14% GnHetn 20 
56% 2T+Gnlnsl JO 
2”*- **'+ CnMIllS 104 
80 54%GMat 120e 
40 33V+ GMoT pfl 75 

52% 44 GMat af5 
2»* 12 GNC 5.16 
9% 5% GPU 

73 52 Gan Ra 1JS 

7% 3 GnRefr 

Si40V,GnSianl iab 
11% 10 GTFi ofIJS 

38 24% GTira 1Mb 

10% 4i+Gen«o 
46% 17% GfiRofl \fffl 
31% lSWGensl gjo 
78 17V* Gst pi 1X8 

48% 38'* GonuPr 1_sa 
31% 21% Go Poe X0 
36% 29 GoP pIBIZi 
39V* 25% GdPw at 3X4 
31% 73 %GgPw 013.76 
22% IS * GaPw pt2J6 
72 18% GaPw 0/152 

on* 579* GaPw pf?xo 
C% 33% GerbPd 1X8 
29% 7% OerB5 S.I2 
77% 44% Gfltty liOe 


46% +11+ 
2D%- % 
13 

14V>— 1+ 
22 — % 
42 + % 
15% — 9+ 
23%+ Vi, 
30%+ % 
3 + % 
13%+ % 
5V+— % 
27%+ % 
46%- 9+ 

33 +1% 

34 V* + % 
41%+ % 
16% 

53% +19- 
34 

4694+ % 
38%— % 
22 + % 
5% 

46 + ’•+ 

9 

221 ++ % 
n%+ % 
54%+ % 

2SU+ % 
459++ V+ 
34% +1 
83% + '.+ 
18V*— % 
S4%+ V* 
14%+ 9+ 
43%+ *+ 
31 +9+ 

11% 

40% +1 
69+ 

23% 

T7V+— 1+ 
UP- 
SI 9* 

47 — % 

10 

4714 

34%+ % 
309* +19k 
28%+ % 
11%+ % 
33 + V. 
28%+ % 
329* +1 
32%+ 9+ 
41%+ 9+ 
22% 

21 + % 
10%— 9+ 
18% 

179*— % 
49 — % 
469+— % 
44—1* 
11%— 9+ 
54%— % 
IS 
12% 

35%+l'» 
S%- V+ 
19% + % 
2S%— V* 
45%+ % 
JS%+ % 
27 

41 —2 


5.7 


165 16 
4 71 


15% 

21 


£918x218 

31ft 

31 

31ft + * 


530 

279, 

369* 


1212 

524 

60* 

60* 



170 

8% 

89, 




0% 

8 


6X10)499 

46 ft 

46ft 


6J 

S 

toft 

39ft 

toft 

11 

30 

21* 

SI* 

2i*+ to 


44 

B% 

Ht*. 

B* 

10181155 

6X* 

62% 

63* — to 



74% 

23* 

23ft— % 

1.977 

109 

Tito 

20% 


2A 

265 

flft 

20% 

21% +l 

120 

7 

61% 

61% 

41% + % 

21. 

29 

15to 

IS 

is + * 

AX 

91 u22to 

21% 

229*+ ft 

18 0 

15 

Bto 

34% 

JSto+ * 


260 

*5 

44'.* 

45+1+ 


_ .. . 43 

57 64 39% TS' t 
1X121701060’+ 59% 
16136291 Si 1 * 557k 
4X 9 8*3 51% 50% 


43V,+1 
28%+ % 
60*;+ % 
56 -% 
51% +1'* 


1923 13 20% 20% 2D% 

25 4% 4% 4%— •* 

22 12 59 20% 19% 20% + T. 

I. 110 3* 18 17% 17% 

IJ 14 1010 33% 33% 37%—% 
19 10 2533 53% 52% 52%-% 
16 9 4687 77% 7a% 7? - % 

II. 109 35% 34% JS%— % 

11. 109 46'* 45% 45%— % 

1.117 163 14% 14% 14%+ U 
^ 10 84* 7% 7ii 79* 

2X141368 66% 64% 64%—% 

3 4 6 4 — % 


3X17 324 u51% 50% 51%+% 
11 *700 10% 10% UFA — % 

42 36 97 36 35% 34 + % 

495 8% 8% 8% 

248 611 39% 38% 39 +1 
462 231* 22% 239+ + % 
7A 6 23% 22% 22''. 

3.1 la 774 64% 447+ 44%— to 
13 3*13 36% 25% 24!+— to 

4.9 5 32% 32% 32% 

13. 34 27% 27 27%+ % 

11 7 29% 2914 39»i+V. 

11 14 20 19% 20 

13L 7 20 19% 20 + % 

13. z7i00 60"* 60% »0%— % 

3J12 324 41 40% 40%— % 

J 40 204 25% 24% 24%— V* 
3A 13 1345 72% 7t» 72% + % 


12 Month 
High Lear Stock 


Dtv. YM. PE lOOi Utah Low QuatCMee 


17 14V* GeHv PTIJB 

99* 49k GlonlP 
16 7% GIbrFn 

23 16 GltfHIII J2 

51 V, 40% Gillette 2X4 
171+ av* GleasW 
13 7% GtObtM 24 

19% 5V* GidNg a 
| 4% G!dN rfl 

30 V; 119* C-kJWF 4MC 
43% 29% Gd rich 1J4 
3*% 27 Geodvr 1X0 
30 141- GordnJ Si 

43% 25% Gould 1.72 
50% 35% Grace 1X0 
*3% 44% GraLngr 120 
17V. 8% GrarIN 

149k 7%GIAIPC 
40% 22'" GtLkln XOa 
23% 15% GNIro 1X5e 
55 34'A GINeNk 110 

109* 539- GINNk pf4J5 
311* lBtoGIWFln X8 
19V+ 8% GWHSP 

15% 12V+GMP 1X4 
21 179* Grcyh 120 

47 37 Grern Pi4J5 

8% 2 Groler n 

189k 10'.* GrowG .40 
119* 4'- GrubEI 

31% 21 Grvm +.90 
SS'4 21 Grum ofIXO 
59% 179* Guardi s2S 
309* 15 GlfWst .70 
63'— 509* GHW ptS-75 

48 27% GultOII 3 
189* 12% Gulf Rs 
239* 169* GuttR PflXO 
)<% 11% GlfStUt 1X4 

40 349* GlfSU Pf+40 

41 379* GltSU OfSXe 

32% 27VSGH5U pr3X5 
35% 3IT+GHSU PT4X0 
79 69% GlfSU PfSXO 

31% 24%GuffUtd 1X21 
609* 49% GlfU pf 3.781 
23’.* 14% GAero n 
239* 11% Gufton X0 


7J 10 15% 15V* 
5 7V, 7V+ 

6 437 11 10% 

18167 130 18% 17% 
5.1103737 48% 48 
301 12% 129* 
17 44054 f 89+ 

15 817 IS 14% 

594 5% 5% 

2 7 260 24% 24 

4.9 08 32VC, 32 

4.1 136719 34 33'+ 

1X12 184 79 27% 

5X19 M2 J2V, 319+ 
6X14 183 48% 46% 
1117 33 58% S 

30 16'* lev* 

16 229 11V* liy* 

1111 2D 38% 2% 
7X18 136 21% 20% 
3X « 953 US6V+ 55 
7.9 164 60% 99% 

3J 20 9077 25V, 24% 
22 77 121+ 11% 
11. 7 5 164* 14% 

5J 102028 23 22% 

11. *300 421— 429- 

5 361 4% 4V+ 

13 19 286 17% 17% 
24 a 8% 8% 

32 9 1240 XV* 29% 
11 I 24 24 

1 J 13 108 71% 21 
32 83284 28 Z7% 

9X 4 60 60 

1.9 822142 44V* 42 

1310 129 16V* 16 
42 1 219+ 21% 

1L 6 508 14% 14% 

II. Z10Q 38% 38% 
13. Z50 38% 35% 

11 38 299* 28% 

13. 14 33% 32V+ 

II Z3B0 74i- 74% 
1019<au31% 30% 
8u62 62 

111213 17% 17% 
3211 61 16% 16 


7% 2V.w|HRT 
35% 23% HotIFB 1.70 
47% 20% Hal bln 1 JO 
45% 29% HamrP 1X4 
13% 12% HanJS 1.47a 
18% IktoHanJI 1X4o 
36% 16% Hndlmn 1 

24 15% HnndH XO 

26% 76% Hanna .40 
X 17% HarflrJ I 
47% 31% Harlnd 26 
10% S’.* Harnish 

20% 16 HrpRw nJO 
739* 299-HarrBk 2X2 
51% 33V. Harris X8 

25 17V, Harden 120 
26% 17 HarIH 5J0 
3e'- 21% Ha rim* .94 

16%15MartSe 1X0 
33% 271— HwflEI 3.12 
13 6% HavesA 

319* 12% Hazlln 5X2 
XT+ 12’. Ha: Lb nx2 
19% 119+ Hecks 28 
26% 14% Heel aM .ise 
+1 24 Hellm sxOo 

379* 22'* HelJJff n<8 
36'- 23 Heinz s 
60 li’k HelcnC 
32 20 Heir Int XU 

XV* 16% HelmP J4 
6% 4% HemCo 

11V* 9% Hem Inc le 

431+ 24% HerculS 1X4 
15 99* HarilC 

219a 16 HeritC Pfl JO 
35 24% Hf+hv Sl.15 

199* 4% Hessian 
19% 8% Hesm pf 

48V. H' * HewPk s.18 
29% 189+ H 6xC0f A0 
1ft'* 9% HI Shear SO 

139* 7% Hi Vol I .15 
49% 36 Hifnord X8 
409k 40% Hilton 100 
419+ 79’- Hitachi J4r 
59 31 Holiday X4 

59% to HollyS I 
99* 8% HmeG pf 1.10 
37% 20'- Hmslk S20 
45% 32% Honda J5r 
134 839* Han wll 160 

77% 14% HoavU 5.92 
301- 179- HorzBn 1J2 
17% 8 Horizon A4t 

56% 35% HoSPC SXO 
28'— 27% Hotel In 160 
30 169’. HaugM sX8 

25% 13V*H0UFb S.40 
34 19 Housint 170 

50 28% Helnt pfiso 

739* 56 Halnt Ptoxs 
74% 189+Heulnd 2X2 
499k MV* MouNG 1X7 
71 IS HouOR 2.4+e 
17% 8% Howell 40 
a% 13% How PI .« 
a 179+Hubbrd 120 
19 9% Huffy X0 

24% 16 HuptlTI X4 
40 23% Human *77 

24% 20% Huma PI2J0 
20V5 11% Huntcn J0 
53% 77% HvtEF SXO 
22% 17% Hvdrol 1X4 


144 7% 2% 

4223 143 26 25 

45132B89 37% 36% 
1925 504 047% 46 
11. 43 13% 13 


II. 31 17% 179+ 
1716 457 u38 36 Vk 

3X29 146 18% 17% 
2X 277 21 28% 

3X11 354 U319+ 29% 
1X17 252 79% 39V. 
222 7% 71+ 


i«11 

195U21V* 

70% 

£314 

125 

70 

» 

13231079 

38ft 

38ft 

4X17 

47 

74* 

24 

11152336 

74ft 

23% 

2X12 

225 

349+ 

349+ 

11.11 

4 

Iff* 

10+ 

9JI1 

99 

33 

33 

Iff* 

329* 

10 

U60 

76 

759* 

25% 

1529 

109 

17* 

179* 

1X22 

133 

15% 

15* 

X 13 

383 

11 

17* 

1X15 

172 

32ft 

32 

IX IT 

716 

»9+ 

27* 

112369 

33ft 

33% 

72 

10 

96 

0% 

30* 

59% 

30 

1X18 

309 

0 

19ft 

5ft 

TO 

5ft 


9.1 16 11 n 

19145240 36% 35% 
29 51 149+ 13% 
7.9 6 19 18% 

3X11 274 32 Tito 
38 18% 17% 
16 19% 189+ 
X 34 8297 41V* 40% 
1724 23 22V* 22V+ 
38 67 13 17V, 


1J54 1 37 lOto 9% 
1.914 10 47% 40% 

3214 451 57% 55% 
J 17 895 349k 349k 
1X171006 57% 51% 
1.9 196 55 52U. 

11 22 9 9 

J 22 454 27% 27% 
XI2 129 u45% 45V+ 
17 13 3393 u 134% 133 
3X12 84 U27% 27% 
5.1 8 117 30% 29% 


SA 633 IDto 9% 
IX 14 39JT 36% 37V* 


II.1D 14 23% 23% 
32 U 69 28 27% 


1410 100 16V* 1691 
52 9 297 33% 37% 
51 5 49 49 

n! 14 1164 21% 

41)0 1423 44% 44% 
U 41 19V+ 19 
3X48 27 10% 109* 
IX 14 595 21 209* 

9X12 37 22% 22V* 
1X419 151 17% 16% 
4X HUB 20% 20% 
17142393 27 26% 

10. 21 24% 24% 

1523 8 19% 19% 

II 7 983 38% 37% 
SX 8 28 21 20% 


49 32V, 1C Ind 136 

73 49 1C In ptl50 

15U. 6% 104 

18% 15% INAIn 1.92a 
30% 15 ill Int 1.15b 
21'- 20% IU Int wl 
J+h 26% IdahoP IO+ 
23'i 16% IdealB XtH 
34% 20 IllPewr 2X1 
189+ 1ft IIPow pfUM 
20'. 16% IIPow P<113 
71% 18 IIPow Pf2XS 
37 29’* IIPow pf3.7B 

46 39'* IIPow pflOfte 

40% 34'* IIPow pfd.47 
579* 37% ITW 1.16 
36% 219* ImeOl s 
17% 9% IttoICp 
18% 8% INCO 20 
64% 55 IniflM pf7J4 
73% 62 IndfM Pttxa 
1039* 92 IndIM Ofl 2 
18% 1 5% IndIM pfllS 
19>+ 16' k IndIM ofIJS 
38% 26% IndiGas 328 
30% 249, IndIPL 176 
14 7% Inexco .14 

35% 199* Infmtc 
57% 36% Ingerfl 2X0 
37 27V* inaR pfZJS 

17% lOto IngrTec S 4 
35 21 InWStt JO 

2a% 18% tnsiico lb 

IS'- 10% InspRj n.211 
i%11-16instlnv 
46 20% IntgR s 

44% 23V* IntgR PfllO 
J6% 43 Into P cUJS 

25 tr* InIRFn X5e 
19% 17 llco5e IlOo 
85 53% inlerco 2X8 

26% 16 Inlr+qJ 1 JO 
449- 29% Inlrlk 2X0 
30% 1491 fnfmd n 
24% 16% intAJu n 
1349k BOV* IBM 3X0 
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Dear FellowGUlf Shareholder: 

Thank you. The tremendous support we have received so far from shareholders is truly gratifying. 
I believe both small and large shareholders understand how much is really at stake on December 2. 

If you haven’t yet decided on how to vote on the reincorporation proposal— CALL YOUR 
BROKER and ask him what he thinks will happen to the price of Gulf stock if management’s proposal 
' passes. There can be no Certainty as to future stock prices but remember , if Gulf stock declines by $5 
per share, your investment will lose $500 in value for each 100 shares you own. Just think, if you own 
1,000 shares you would lose $5,000. 

• WE BELIEVE YOU CANNOT POSSIBLY AFFORD TO SUPPORT MANAGEMENT AND THEIR 
REINCORPORATION PROPOSAL 

• WE BELIEVE GULF’S STOCK PRICE WILL DECLINE IF WE DO NOT DEFEAT MANAGEMENT’S 
PROPOSAL. 

• WE BELIEVE MANAGEMENTS REINCORPORATION PROPOSAL, WITH ITS ELIMINATION OF 

: ' SHAREHOLDER rights, cannot possibly increase shareholder value. 

ITS NOW OR NEVER 

'You will only get one chance to reject management’s reincorporation proposal. That chance 
expires at the Special Meeting on December 2. If you don’t do it now, you will lose precious shareholder 
rights forever. The Gulf Investors Group is fighting to protect your and our financial interests in Gulf. 
We can’t do it alone— if s now up to you. 














Protect your 
financial interests. 

Vote against the 
reincorporation proposal 
Today. 




















REMEMBER: 

OUR GAIN IS YOUR GAIN 
OUR LOSS IS YOUR LOSS 


An Important Note to Former Gulf Shareholders 

Only Gulf shareholders who owned Gulf stock of record 
on October 21 are entitled to vote at this Special Meeting on 
December 2. Since October 14, however, over 10% of all Gulf 
shares have traded. It would be unfortunate, indeed, if the future 
of Gulf were determined by former shareholders who no longer 
had a continuing financial interest in the Company’s affairs. We 
reouest that if you are a former shareholder with voting rights, 
that you please respect the possible investment objectives of 
those that have purchased your shares by abstaining on the 
^incorporation proposal. If you have previously voted in favor 
df the oroposal you may now abstain by sending in a later dated 
BinTnroxv marked “Abstain ”. An abstention will have the same 
« a vote against management’s reincorporation proposal. 
Ifyou need an additional proxy, please call our proxy solicitor 

for immediate assistance. 


Thank you once again. 

On behalf of the Gulf Investors Group 

T. Boone Pickens, Jr. 




ATTENTION: “STREET-NAME” HOLDERS 

If your shares are held in the name of a brokerage firm or bank nominee, 
only they can execute a proxy on your behalf. Since time is short, please 
mail your proxy today in the envelope that has been provided to you. If 
you are concerned that your vote may not be in time for the December 2 
meeting, please call our proxy solicitor for immediate assistance: 


Carter 

ORGANIZATION, INC 


Toll-Free 800-221-3343 
or 

212-619-1100 (collect) 
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79 19', HC COS 1J4 

50's 31% ROvlD 2J2e 

30 24' a Rubrm S.72 

25to 11 v* HusTg s. 76 
50 30 PvcdH 1 

6lH 45% Ryder 5 1 Jflb 


21% 13*: SCA JO 
391: 27% SOW 2 

<7 27V.SFM1J4 

30% 13 SPSTeC .72 
27 13'- Sabine nJ4 

27>1 19 SobnR nl.96e 

a% u'.i stgdBs 5.24 
7% JtoStadSc 
1% 5-le 5 tads wl 
<6% 29 SatKin nJO 
30 21 to Safwv si JO 

40". 18% Sand 06 
16% l7Vi5fJoLP I JO 
10% 9% SPOiK 1.U „ 
36 24 StReflis 1.12 

13% 8% SaJanl JO 


2437 88 13% 15% 15%+% 
£. 91075 58% 59 SB% + % 
BJ 23 46% J*ft 4*» 

254 104 105% 104 + % 

17 34 17% 36% 37%+ % 

57 1 79 79 79 —1 

5.1 14 174 29% 29 29% 

7.112 41 25% 24% 23% +6? 

2J 21 389 57% 56% STto +Ift j 
15 14 207 44% 43% 43%—% I 
11 1J 59 45% 45 45% + % I 
4011 56 39% 39% 39%— ft I 
1910 390 25 23 23H— 1% 

10, 4 1 74 IS'* 17% >0 + Vi 
7J 9 81 30 29% 29ft— ft 

U 13 1451 32 31% 32 + H 

|J 5 111% 111% 111% +1% 

1413 78 67% 67 67 

9 511 32% 31 V» 32 + % 
29 104 13% 12% 136. + V: 
4.2105 240 17 16% 16%+% 

41 334 59% 58% 59%+% 
39 30 3% 3% 3% + % 

2J10 412 22% 22 22%+ % 

3 A 14 45S 32% 31% 31% — % 
.8112148 10% 10% 10% — % 

4.113 31 2S”. 25 25% — % 

6J 53619 45 43% <5 +1% 

1918 430 40 38 38 —Mi 

18 9 « J9% 19% 19% 

1714 215 37 36% 36%+ % 

I J 14 857 40% 60% 60% 

5 — S — 5 — 

lj 15 141 15% 15% 15%+ % 
5.7 J* 164 35% 34% 35%+% 
M 15 16 39% 38% 38% — % 
34 81 79 20% 19% 20%+% 

J 7 37 18% 18% 18%+ % 
BJ 18423 22% 23 + % 

U?1 181 10% 18% Uft+ft 
191 6% 6% 4% 

184 5-16 5-14 5-la 
.9211114 33V. 32% 32%— 1 
5 J 91897 17% 27% 27% 

1.114 358 32ft 31% 32%+% 

9J 6 47 )6% 15% 15 + % 

11 45 10% 10 10 — % 

12 707 35% 35V. 35% + % 
1622 20 11% 11 11%+% 


22 16% SD'dGs 146 

11% avssJuanB -9ie 

9% J%SJUW>R TJ16 
61 25%Sondr 3 
2Sto I7to SAnllRI 1.76 
3S% 20 SFelnd 1 
12% 2SVS9fW« 132 
16 7% Saul RE JO 

!5%12%5ovElP U4 
11% 9Vi 5ow£ Ptl 

9% S Savin 

14% io% Savin ptl JO 
40% 37%SchrPla 1J8 
42*> 3J% Scnimo uX 
22% l3%5dAH .12 
— 24% Scaa i60 


4% ScoiLod 
33% SeotFel 1J0 
18% Scot »P 1 
14% Scnltvs M 
21% Scovll! I J2 
10% SMCt B+U4 
13% SeoC PIBZ10 
13% SeoC pICIIO 
22 ScdCnol J2 
21% Seoarm S43 
7 Seasul 
17 S«lAr *J6 
20% SealP sJO 
34H SeorleG J2 
27 Scots 152 
35% SecPoe 224 
T5+S*Xa 58 
10' . SdaLl 50 
24% SvceCp sJO 
16% Shakle a 72 
23'. Shaoeii 
0% Shawl 6J0 
SlVbShallO 2 
24% SIJ4IIT 1.924 
I94« SfteIGto 50 
10'— Shrwln a JO 
llvaSterRoc 154 
2iv* S+anoi .90 

<5 5%nl P14.12 
SS Slpnl pa 
7% Slmppt 
14% Sineer .10a 

24V. Slnor pO50 


9.1 B 233 21«. 
9J210 324 10% 

15 Z7 915 

251715 54 
BJ 12 4 20% 

3.1152222 33% 
4819 9 27% 

1421 11 14 
9.910 99 14% 
12 11 10 % 
219 5% 

11 3 11% 

42 111320 39% 
25 1211OI0 47% 
.7441568 16% 
2214 184 28% 
202 12% 
45 9 16 42% 
XI 16 3192 u32 
U 16 211 16% 
5512 92 27% 
IX 10 II 
11 24 14% 

15. 60 14% 

1.717 121 25% 
1.714 1647 u39% 

6 142 14% 
1526 70 24% 
2515 127u31% 
IJ 17 1502 53% 
1412133m 42% 
4L4 7 72B 52 
15 4 238 34% 
2523 158 21% 

1.1 17 04 37% 
X3 81048 21% 

7 4 S3 

2511 293 TO* 
45 8X94 41% 
£9 6 25 32% 
2715 285 27% 
3J 12 244 25% 
11. 10-147 14% 
1831 IBM 32% 
7J 3 55% 
XI 7 65 

15 78 12 
X297 479 27% 
IX 2 28% 


OPM High Low CIW Clm 


Groins 


U.S. Futures Prices Nov.22 


MM bu minimum; dollars per bushel 
Dec 3J5% 3J4-. X29’i M2 « -«»- 

Mar 3 JO 1 . JJ1 JJ4 3.47J : — -O' 

MOV 353% 354 X47V: 3J9’V —01% 

Jul 3.4lli X4JV." 3JB% 140% +JH. 

Sep 3«9% 3J9% 3J7% 3J8% +J31 

Dec 162 1*3 X40 X61 +01% 

Free, talet 1443X 
Prey dan open In! S1.H1 oH B87. 


Open Hlpp Low Settle Ota. 


SMO bu minimum; daliart per bushel 
Dec 3 44 Vi US': 136 136% —05% 

Mar X43V: 3.44% 137% 318'- -03% 

May 142% 144 338 138 -.03 

Jul 140 341 335% 135% -02 

Sep H0 3.1 1% 104V. 304% -.01% 

Dec 191 191 254 286% -01% 

Mar 101% 101% 197% 198’ i —01% 

Prvv sales SM7L 

pSJ day's open int ZH47S. oH M08. 


COFFEE C 

3750Q lbs.; cents per lb. 

Dec 148J0 149 JO 14850 14387 -08 

Mar 14150 144 JO 14150 [4395 +08 

Mav 139.10 13950 139.W 139.25 —.18 

Jul 13675 13650 13675 13603 —SJ 

Soe 13X95 —.18 

Occ 131.75 131 JL IX J5 +74 

Mar 13075 130.75 13075 13075 +JS 

Prev. sales ML 

Pit* day's opcp int 984 1, up 394. 


SOYBEANS 

5800 bu minimum; da<lpn pp 
NOV 683% 6.92 679% 

Jon 777 784 7jS 

Mar 7.95 £01 702 

Mav SOI 812 7.93 

jul 806 8.12 7.94 

Auo 7.94 7.95 780 

SCO 772 7 JO 779 

Jan 

prey, sales 68543. 

Prev dorVj opcp IN 129836. 


r Bushel 
6.90 +.10% 

774% +.09% 
7.91% +09% 
802% +.11% 
807 +.»% 

789 +34 

7JS +.11% 
702% +08% 


SUGAR-WORLO II 
111000 lbs.; cents per IB. 
jeer. 954 954 975 975 — J5 

M at 9.96 1DO0 9.75 9.77 -31 

MOV 1071 10.28 9.99 1000 -.12 

jul 10J>4 1056 1075 1025 —.18 

Sep 1073 1085 10.44 10J4 —IB 

Oct 1897 10.9H 10.67 1089 — .m 

Jon ri.H 1135 II. 15 10.90 -25 

Mnr 1180 11.95 1180 11JB -.17 

Prev. sales 1X89X 
Prev day's open Int 9X194. up 8371. 


SOYBEAN MEAL 
1M fans; dollars per ton 


K * 219J0 222.00 217.70 220.10 4 

E m» Stoo 22000 722J0 H 

or 2J4J0 226.00 22200 224^5 1 

av 224.00 22800 22280 22i50 H 

,1 — JO0 72680 22200 224J0 H 

JP moo 22200 21780 31BJ0 - 

27080 m.00 20800 2H80 
Cf 19230 193.00 19200 19330 - 

K 19280 19380 19200 1*200 - 

jn 19X00 19380 191.10 19180 ■ 

Prev’ doYs apwa^inl 64J94. off 2889. 


COCOA 

10 metric lorn; S Per ton 
Dec 2185 7185 2145 2172 -4 

Mar 2200 2709 2174 21S4 -13 

Mav 2215 2217 2190 2200 -5 

Jul 2228 2228 2200 2709 -11 

Sec 2235 2235 2211 2315 —18 

Dec 2222 2222 2222 2222 —IB 

prev. sales IMS. 

Prey day's op*p bit 2988L up 1,1*4. 


SOYBEAN OIL 

4IUM lbs; dollars per 1M lbs. 

Dec 2X4* 2580 2575 2584 

Jon 25.90 76.05 2585 2585 

Mar 2635 2655 25.98 2633 

Mav 2680 2685 2685 26.75 

Jul 2785 27.15 2685 27.15 

Auo 2680 2680 25.40 2680 

S«H> 7555 2585 2535 2530 

Oct 24J0 2480 74.60 7480 

Dec 24 JO Mac 24 JO 2440 

prev. sales I4JZ7. 

Prev dav*i open Int 77891. Off 471. 


ORANGE JUICE 
15800 lbs.,- cents 
Jan 12280 
Mar 121.15 

Mav 12030 

Jul 12080 

Sep 118.90 

Nov 11780 

Jan 114 JO 

Mar 1 1475 

prev. sales 20a. 
Prev days opoi 


per lb. 

12X10 122J0 12245 —75 

12130 12025 12035 —80 


12040 11980 11980 —40 
120.00 119.90 119 JO —80 
11X90 11X90 11X90 — 35 
11780 11780 11780 —JO 
11480 11480 11475 —80 
11+75 11475 11475 —JO 


int 5779. ott 38. 


Metals 


Sjaa bu minimum; dollars per I 
Dec 1.78 1.7* 1.77V: 1.! 


bushel 
.77% +J»% 
84% +01 


Because of technical prabtemv same 
cammodtty future prices are not available 
lor publication in Hits ndlliaa. 


Mar 185 186 184 184% +01 

Mav 188% 188% 188 188% +815 

Jul 180 1.90 1 89 189 +.00’ 


Jul 180 1.90 1 89 189 +.00% 

Sep 189 189% 189 189% +31 

Prev. sales 69X 

Prev days ppm lot MIS off 19X 


SILVER 

5800 troy «.; cents par trov ax. 


Livestock 


CATTLE 

408H lbs.; eeats per lb. 

Dec 6270 6270 62.20 4287 

Fet> 6237 6105 6275 42-97 

Apr 6475 64.77 6430 6485 

Jun 6535 6580 6537 4X70 

Aub 6430 44.70 6475 6445 

O a 6275 4245 4275 4245 

Prey' days open bit 49448. oft 1*4. 


I« 8718 8715 8543 8563 

>c 8678 8728 855.0 8578 

in 07X0 0718 86+4 B6+J 

or 8908 89+5 8778 879.1 

av 9045 9108 8*28 8*44 

.1 nasi 925.0 9ioo *ixi 

IP 9408 9408 9254 9254 

K 9648 9658 9458 9494 

m 957.9 957.9 957.9 957.9 

or 9878 9B80 97+4 77+4 

av 10008 10008 990.9 990.9 

il 10258 10258 1007J I0O7J 

!P 107X9 1023.9 10219 1023.9 

Prev. talcs 24511. 

Prev days open inf 31780. 


FEEDER CATTLE 
e^imjcj^PS* 

SET %% %% S3 

MOV 6675 64J5 46^ 46J5 


— 46.10 6437 6680 6637 
Sep 6SJ0 45-70 +£70 4+00 

\}Ct 65.10 45.10 65.10 6120 

prev day? wen Int SJ90, up 171. 
HOGS 

3X000 ibs ,i cents per Hl 

Dec 4135 42J0 41 JO 42.12 


PLATINUM 

50 troy o+; dollars per troy ox. 

Nov 38740 

DOC 387X0 387 JO 387 JJQ 3B7JX 

Jon 7*1.00 J9500 39180 3*140 

Apr 39780 400.00 3*650 397.10 

Jul *0+00 40580 40+00 40380 

Oct *0680 41180 40*80 409 JO 

Jan 41680 42080 41480 41X70 

Prev. sales Mil 

Prev days Open Int 1X12+ up MX 


Dec 4135 42J0 41.40 4212 

F9b 46.00 +777 45.70 4720 

APr 45 JO 47.10 4530 4+B2 

Jun 5175 52.50 5090 HJ7 

Jul 52J0 S3J5 5230 0.45 

Aim 5275 511$ 5275 3.75 

Ott 51 J7 51.75 5130 5185 

DOC 52J0 5X15 5X70 OJO 

Feb 5100 5100 5X00 53*5 

Prev. sales 6.902. 

Prev day's open Int 30877. oft 114. 


PALLADIUM , 

160 trov az; dollars per ox 
Dec 14575 746.75 145 DO 14580 

Jan 14580 

Mar 14380 14580 14X00 141g 

Jun 14230 14480 142J0 14X80 

Sep 14250 14X50 14X50 14380 

Dec UK* 

Prev. sales 991 

Prev dor's anea int X08S. up i£ 


PORK BELLIES 
3X000 lb*J cents per lb. 

Feb 59.10 4135 5X90 6177 

Mar 59 JO 61*0 5970 6135 

Mar 6Q.90 4385 60.90 6292 

Jul 6X00 6X85 61.90 63.70 

Aug 6080 4235 6080 6235 

Prev. salts 4357. 

Prev days open int 20J97. up 61 


nz_- dollars per trpy ox. 

J77J0 377 JO J75J0 375 JO 
37780 37X10 37X90 37670 
37970 37970 37970 379.20 
383 JO 38470 38180 J822J 
38930 3*0.20 188.10 38X40 
39680 39630 39+50 39+90 
402*0 40X80 40130 4QIJ0 
409 i® 40980 40XJ0 40840 
41580 41780 415-00 41530 
42X40 422J8 422J0 42X40 


Hrralti Sfagrib unc 


Cash Prices Nov. 22 


The Daily Source 
for International 
Investors 


! Commodity and Unit 

Cotfee 4 Santas, lb- 

I Priniciarh 64/30 38 %. vd 

! Sleel blllris IPII7.J, Ion 

iron 2 Fdrv. Phila. ton 
Steel scrap No l trw Pill. 

Lead Soot, lb 

Copper elect. IB 

Tin (Siraiisl. lb 

Zinc. E. St. L Basis. ID _ 
Palladium, o: 

Sliver N.Y„ ax 


yew 
Tue Ago 

1.47 138 

080 035 

+5100 42080 

71X80 21100 

82-83 52-53 

25-27 70%-2t 

64S+A* 7DSB-72 

6.0386 60386 

ftf? JUT 

14»-1S07M|3 
X*75 9J7 


INTERNATIONAL 

BITS1XESS OPPORTITMTIES 


SpEAk FRENch 

(or German, Spanish, Arabic and others) 

liks a diploivi at! 


What sort of people need to hum a 
foreign language as quickly and 
effectively as possible? Foreign service 
personnel. Mini's who. You can learn [he 
same way with the course designed by 
the Foreign Service Institute (FSfl (or use 
by U.S State Department personnel 
stationed abroad. THE F5f BASIC 
FRENCH COURSE. 

Tne basic French Course consists o< a 
seiof eueno cassettes and accompanying 
re«! books, you simply follow [he yyrdten 
and recorded mstruenons Wuh [he FSl's 
unique learning method you sei your 
own pace — Testing yourself, correcting 
errors, and reinforcing accurate respon- 
ses a 'S. rve believe ihe best course 
available to leach you a camp'ehen'Siyp 
! > no ter Sedge Ol French 

The FSl 5 inTroducror/ Basic French 
Cdmes m f+ip ppny Part A provides an 
introduction ro the simpler forms of ihg 

language and a basic vocabulary Part B 
introduces more complev structures and 
additional vocabulary. 

Vou may order one gr Both courses 
Uncorufitional Guarantee — 

Try the course for three weeks if you 
are not convinced it's Mm fasten, 
easiest, most pmlnx way to loam 
French, return n and we will refund every 
.penny you paid 


TO ORDER JUST CUP THIS AD and 
mail it with your name and address 
and a cheque or money order. Or 

charge it ro vour credit card tAmencan 
Express. VISA, Access. Diners Club; by 
enclosing card number, expiration dale, 
and vour signature 
Bask French, Part A. 13 cassettes p* 
hr i 300- page tevt CB9 50 (or SI 50 US) 
Basic French. Part B. 18 cassettes (25 
hr I 290-pag*: lu+r. £09.5010' S' 75 USI 
All prrees are inclusive 
For shipment outside Europe, 
please include £6(orSl£US> 
additional postage. 

Many other courses a vailade 
Fui Tull dialogue send £1 1ST 75 USI 
relundeble against iirsr Older 


auDia-fORum 


AutJio-FanKn,5aHe 1122 
31 KensiiNlon 
Church Street, J 
UHHfOBWMLL 
10119371647. 


Audto-FonmL 
Suite im 
145Eo3f«HlSf. 

New York, N.Y ,10017. 
(213) 7S317B1 


INTERNATIONAL 

GEMMOLOGICAL 

institute 


CcAT|7iCi7ES ACCEPTED AND 
»ECOCifFJED ALL OVER THE WORLD 



tOi 

ONE WEEK INTENSIVE 
DIAMOND AND COLORED 
STONES COURSES. 

Fr, i .ristmalion 

Sehupstraal 177-2018 Antwerp 
Talj D3f232.07.58 Belgium. 


ADVICE /SALE 
ADMINISTRATION 

of companies with tax-privi- 
ledges in Switzertond, England, 
the principality of Liechtenstein, 
Panama and Netheriand. 
Placing of life-insurance in SFR. 
Your trust<ompany with more 
than 1 5 years of experience. 


am hwi Law same cm. 

I Aar 429*0 42**0 429*0 429 60 —30 

Jun 437.20 43733 43770 43770 —JO 

Aug 44570 44570 44570 44570 —70 

Prev. sates 37876. , , 

Prev days open tof 139J0X in 7.1IA 


SWISS FRANC 

S per franc; 1 petal canals sxmi 
Dec J417 +635 J611 .4621 

Mar J633 M99 MTS MBS —3 

Jun J7S3 J761 J752 J745 —7 

Sea jaos-io 

eh. sates 12327. Prev. sales 1639& 
Prev days open let 24J9A off 441. 


Financial 


US T. BILLS 





51 minion 

oK of iw pa. 



Dec 

91.18 

9121 

91,13 

91.17 

+.05 

Mar 

90*1 

90*7 


9001 

+*9 

Jun 

90+7 

9OJ0 

90*3 

90JU 

+.10 

Seu 

90.19 

9024 

90.16 

9023 

+ 09 

Dec 

89.98 

89.99 


9000 

+.10 

Mar 

89.76 

8926 

B9J4 

89 J7 

+ 09 

Jun 

B954 

8957 

8954 

8957 

+ 10 

Sep 

89 J» 

89*9 

89 J9 

89 J9 

+03 


Industrial; 


Prev. Mies 11387. 

Prev oar's open lal 5339+ 


LUMBER 

1303(0 bd. 

Jon 

Mar 

May 

Jul 

Sep 

Nov 

Jan 

Est. sale: 



10 YR. TREASURY 

5760*00 prill; oft 8 32nd* of IM PCf 


W5TM. PLYWOOD 


Dec 

80-15 

80-74 

BO-12 

80-23 

+ 14 

74*32 SO. ft.; S Per 1*0S to. ft. 

Mar 

79-37 

80-5 

79-24 



Jan 

195*0 I9AJ0 19500 195*0 

Jun 

79-9 

79-15 

79-4 


+ 15 

Mar 

199*0 200*0 7 99 JO 199 JO 


78-23 

7831 

78-70 

78-31 

+ IS 



Dec 




78-17 

+ 15 

Jul 

201JQ 

Prev. late* £37+ 




Sen 

20500 


Prev day's open Ml 1539+ up 798. 


US TREASURY BONOS 
(8 Pd-Sl 00300: ptl & Xtotts of 


Dec 71-16 71-26 71-11 

Mar 70-30 n-7 70-26 

Jun 70-13 70-21 70-10 

Sep 70 nw 49-2* 

Dec 6+16 4+25 49-12 

Mar 4+6 4+13 *9-4 

Jun 

Sep *8-22 68-26 68-21 

Dec 48-13 48-18 48-13 

Mar 
Jun 

Prev. Mies 8337X 

Prev day's open ini 193344. 


100 pd) 

71-25 + 17 


71-6 +16 

70-21 +15 


704 +15 

6+25 +15 


68-22 48-26 68-21 
48-13 48-1B 48-13 


4+13 +14 

6+3 +M 


48-26 +14 

48-18 + 14 


48-12 + 13 

48-7 +13 






70-2 

*9-12 




6S-9 

*9-1 

*»J» 

68-30 



47-17 

68-7 

*7-16 





47-7 

66-23 

67-7 




44-18 

66-12 

64-18 



6518 

66-1 

45-17 

66-1 




65-19 

6S-3 

65-19 






45-8 






64-31 

+ 23 

Mar 




64-23 

*22 


Prev. Mies 5,991. 

Prev day's open Int 41359, off 798. 


CERT. DEPOSIT 
Si million; pH of 108 Pci 
D«C 9033 90*1 9034 9058 

Mar 90JJ5 90.12 *0.05 90JJ* 

Jun #970 89 JO 89.70 89.70 

Sea 8936 8934 8*34 8934 

Prev. Mies Mil 

Prev days open Ini 25377, off 158. 


EURODOLLARS 
si million ;pts at 108 pcl 
D ec 9035 9010 903* 9039 

Mar 89*4 89.71 89*4 19*9 

Jun 8*J7 8934 8937 8934 

Set. 8933 8934 8X99 B9JJ4 

Dec 8X73 8X76 88.73 B8.7A 

Mar 8X47 88*0 8X47 8BJ9 

Prev. Mies 3351. 

Prev day's open (nt 4743+ up 12+ 


BRITISH POUND 
S per pound; l point equals sajQtl 
Dec 1J715 IJ770 1J68S 1-4740 +*0 

Mar 1J7J0 7.47ft; 7.4705 7.4760 +60 

Jun 1.4770 1.4800 1 -4770 1J79S +60 

Sea 1+015 1 4815 1J875 1J82D +40 

Est. sates +83X Prev. sales 4JB5. 

Prev days open Int 21333 oft 3X 


FRENCH FRANC 
S per franc; 1 point equals saooeoi 
Dec .12180 .12180 .12170 .12170 

Est. sates x Prev. sates IX . _ 
Prev days open Inf 3749. off 7. 


GERMAN MARK 
S per mar*; 1 point equals 503801 
Dec 3717 3732 J7H J720 —1 

Mar 3751 3767 3749 3752 —4 

Jun 3794 3802 J794 37*3 —3 

See 3830 3830 3830 3830 +5 

6*f. sales 8433. Prev. safes 22,+fX 
Prey days open In! 2X747. up 52+ 


London Metals Nov. 22 


Figures in sterling per metric ton. 
Silver in pence Oer troy ounce. 


Today 

High grade cooper cathodes: 
soot «4030 96130 

3 months 98130 *8150 

Copoer oo modes; 
snot 94+00 94530 

3 months 94730 9*aoO 
Tin: soot 8*8030 8*8530 f 
3 months X80730 830X00 1 
Leod:spol 270*0 271*0 


3 months 28050 28130 

Zinc: soot 58+50 58530 


3 months S9930 40030 

S. Ivor. 3001 58630 58730 


3 months 60030 40130 
Aluminium: 


spot 131630 131730 

3 months 134330 134430 
Nfckol:sPOl X0753Q 338000 
3 months 3.15030 X1SSJXJ 


130530 130430 
133230 133X00 
334530 J3S030 
X 12030 XI 2530 


Paris Commodities 
Not. 22 

Fi gores In French Francs per metric ton. 


High low close Ch'oe 

Mar 2398 2355 2370 2375 +70 

Mxxy X175 X135 1145 X154 +64 

Auo X260 2320 X240 2350 +45 

Ocl 2300 2J00 2315 2335 +70 

Dec NT. N.T. 2J#S 1410 +69 

Mar N.T. N.T. Z47D 23*0 +S5 

1300 toft of 50 tons. Open interest: tl+S* 
COCOA 

Dec 1.910 1.900 1.910 1.915 + 25 

Mar 1.952 1.940 1.9*1 1.945 +13 

MOV 1.942 I M0 1,*S4 1.963 +1* 

Jlv N.T. N.T. 1.9165 — +10 


N.T. N.T. 1.986 2307 + 11 


N.T. N.T. 1.999 
N.T. N.T. 2306 


ISO lots of 10 tons. Open Interest: 974 


COFFEE 

X3oa 

1300 

1275 


1325 

2015 

2J25 


N.T. 

N T. 

2289 


X310 








N.T. 

N.1, 

1160 

Ngu 

N.T. 

N.T. 

1141 


7 tots. Open interest: 242 


SVYSE Highs- Lows Nor. 22 


NEW HIGHS— 99 


Adams £«o CnvnZei 430pfOedP I4*2>f 
A Irfan Frt EogiePeh Qutbd Mar 

ALLTEL ol Emhart PocGEs 

AmCon Jpt Facet Entrp Poe Lotno 

AmGenlCns FMUnBnoi ParkHcn 

junOem MB FioPrapma JhlRtapH 

AmGnCa 3351 pf GenArn Inv Pledmt NGs 

Amerlteoiwt GnDvnam Pinsbuor 

Am Nat Res GenSignal Pillfbry wl 

AmPresIdn GINorNefc PimevBows 

Ametck S GuHUtdCp PubSvc EG 

AMP Inc GltUn pfB RCA 

AntuCorp Hantm Pap RCA evtot 

Awrv inter Handiamn ScdH Paper 

Bel I Allan to) Karcowrf Seagram s 

BclOAHn Harper Row n SealdPwrs 

Boston Ed HanCaMat SovPacs 

CSXCs s Honeywell SionaConi 

Canal Rand HoovrUnv s SvmsCo n 

Carnaln Iowa PSvc Tolley Ind 

CaroPwLI Jeff Pilot Traimfc adip 

ComTech Kellogg Co Transoi tnc 

CanLaEicc Kamersaf in Cant 

Collin Fd s Kyocera Un Camp 

Compuar Laclede Gas USSteel odlal 

ConeMiils LlbenvCp USWast wl 

Can Froht Lhw Nat USLIFECa 


BelOAHn 

Boston Ed 
CSXCB 5 


Iowa PSvc Tolley Ind 

Jeff Pilot Traimfc adipt 

Kellogg Co Transoi tnc 

Kamersaf TnConl 

Kyocera UnCamp 

Laclede Gas USSteel adlpf 

LlbenvCp USWest wl 


Can Froht Line Nat USLI FE Co 

Conti Grouo Lat/fsv GE Wnloreen s 

Coni Go 2pf Mo Pub Svc WotCotSv s 

Coonerin Nitndust WusrPtPcu 


Cooaertn Nitndust Wus«PtPco 

Cray Rscn Nevada Pwr Weslgh El 

Crown Zell NYNEX wl westvoc 

CrwnZalcvDf OcclP ISJOat White Cons 


NEW LOWS— 31 


TREUF1T Ltd., 

P.O. Bax 8330, CH-8050 Zurich. 
Tetox: 822 481 INCA CH, 
Phone 01/311 91 88. 

A membet ot ih- Iru« Aaoo^vjn. 


funepnen LILCopU 
BloThrre ULCoplK 
CampbPs ol lilCo pfX 
CnPwXaOpr LILCO pfW 
CnPw IJBpt lilCo piv 
L ”-Co pfu 

IIIPwX94pf LILCa pIT 

KonebSv adipt lilCo pis 
h!h5° ,b lilco pip 
LILC o otB LILCO pfO 
LILCo die 


iweiromea i 

Mobil Home 
NSPw 630af 
NoSPw7pf 
PSind BJ2of 
PSNH XJSol 
Smilhinll 

UCi Corp 

UnEI Xftel 
WliimsEl 


Prev. sates If. 

Prev days open Int 59X oft 17. 


COTTON 2 

SOON lbs.; cento per lb. 

Dec 79JJ5 7935 7734 7734 

Mar BiJO auo 79*0 79.97 

May 8X40 #2.90 1135 8135 

Jul 8171 XLOO 8130 BI.00 

Ocl 77.10 7730 7+40 7+40 

Dec 7535 75*5 7X05 7535 

Prev. sales +18X 

Prev days open lot JQ371 up fix 


HEATING OIL 
4X0M gal; cents per gal 
Dec «U5 80.45 79,40 79*0 

Jan 7X92 79.15 7830 7X35 

Feb 77.75 7X16 7735 7739 

Mar 75*5 7535 7535 75.13 

Apr 7+25 7+40 7X65 7X69 

Mav 7193 7430 7X30 73 JO 

Jun 7X40 

Jul 7640 

AUB 7X50 

Sen 7630 

Oct 7730 

Nov 7X50 

prev. sales Xl*X 

Prev days open ml 42A1L up 84X 


Stock Indexes 


Commodity Indexes 


Dividends Nov. 22 


Par Ami Pent Rec 


I Canada Packers 
| Culbro Cora 
Fab industries 
Howard Bank 
. Jonnson ConlroH 

LactedeGas 
N« England El*vs 


a 33 1-2 1+2 

Q .15 1-3 12-19 

A 35 1+ 1+7 

O 38 12-23 12-9 

Q 41% 12-3! 12* 

Q 75 1-3 12-9 

Q 35 1-3 12-9 


Howard Bank 


39 12-23 1+9 


Cenl.WI Bnksh. 
Funtime me 


- 10PC 1-1 1+2 
_ 5 PC 12-15 1+1 


Fata Inausties — S-tor-3 

Mid America Bancorp — 3-for-l 

Teros Federal FInocial — 6- tor -5 


Resumed 

Brunswick Mining - 37% 1+20 12-1 
Initial 

Am Inc Life Ins Q .10 12-27 1+5 

Usual 


ATCO Ltd 
Arrow Auiomolive 
Banaoo Inc 
Beneficial Siamkird 
Century Telephone 
CVuen. Peooodv 
Connecticut Energy 
Cook Inti 

Evcetslor Inc Shares 
First Bankers Co Flo 
Fst interstale Bantu 
Fit Nail Bonos 
Frisch Rest 
Genuine Parts C* 
Goodrich IBF) Co 
Hasbro Cp 
L arsen Co 
McCormick & Co 
PiAFCO Financial 
Natl Gvosum Co 
Norstar Bancorp 
Ohio *ti Co 
pioneer Hi-Bred Inti 
PNC Financial 
Servlsco 
Suiilvan Mines 
waftCQ me 


Q OS 1+31 i+H 

S .10 1-3 12-9 

Q 35 1-30 12-22 

Q .10 1+15 1+1 

a .19 12-15 12-2 

Q 33 12-23 12-14 

Q JO 12-29 12-9 

A -50 12-12 12-5 

□ .45 12-30 1+16 

O 27 1-1 1+9 

□ 36 12-30 12-4 

a 38 12-20 12-2 

O .10 1-16 1-6 

Q 34% 1-3 12-9 

O 39 12-31 1+2 

O JO 2-15 1-1* 

a .11 1-3 12-9 

a 32 1-20 1-3 

Q 30 12-14 12-2 

Q J9 1-3 12-9 

O *5 1-3 12-5 

B .04 2-8 1-70 

O .18 1+4 1 1-35 

□ 33 1-2 12-2 

Q .11 12-31 11-30 

Q .10 1-3 1+16 


waiseo me Q •07% +29 i ll 

a>Annual; ** wan mi r.- O-Goortwly; s-semF 


London Commodities 


Nov. 22 


Figures m sterling oer metric ton. 
Gasoil in Ui. dollars Per metric Ion. 


High Low Close 
SUGAR 

Dec 157 J0 15+03 1S53S 15*00 
Mar 17000 16050 lo73S 1*735 

May 174 jo 14X7$ 17X30 17X50 
X32S tats at 50 tans. 

COCOA 

□ec 1390 1*75 1375 1377 

■Mar 1*00 1-582 1383 13BS 

MOV T*ai 1382 1382 1384 

Jul 1*01 1354 1306 1357 

S«P 1*05 1390 13*1 1303 

Dec 1*13 14G0 1*99 1*01 

Mar i*ib 1*08 1*08 1*09 

4*» Ws Pi WMte. 

COFFEE 

Ngv 1.930 1.017 1.923 1.027 

Jan 1.945 1.977 1.040 13*1 

Mar 1*02 1*83 1*85 1*07 

MOY MIS 1*08 1*0* 7*10 

Jlv 1372 13*5 U68 1370 

Sea 1342 1.735 13*0 13*3 

Nov 1.715 1.711 1318 1320 

| 2*0* lots at 5 tons. 

Igasqjl 

Nov HUM 24000 240 JM 74X25 

Dec 24430 34230 24335 2*150 

I Jan 24435 74X75 24335 24X50 

Feb 24230 2*135 24135 24130 

Mar 23730 23+50 23+00 23430 

API 23+25 23335 23X35 23175 

May 23X00 23275 23275 23335 

Jun N.T. N.T. 230JM S32JM 

Jul N.T. N T. 230*0 23+00 

1*72 toll of 100 tons. 

COLO 

I Nov N.T. N.T. 375J10 377*0 

DK 377.10 37+30 377 JO 377JB 

F«« 38X00 38X10 38240 38X00 


14X50 14830 
14030 16030 
16X75 16+00 


24X7$ MUM 
34335 74+00 
24+00 24435 

741.75 34+25 
23430 237J0 
23X00 23+00 

232.75 23125 

nun zu.00 

230J» 23+00 


N T. N.T. 3S5JM 38+00 
Apl 38X90 38X90 39UB 389 JM 
Jun N T. N.T. 39+50 39530 
Aug 401 *0 401*0 401 JO 47X00 

532 urn of too trov o+ 


J717D 37100 
17+80 37U0 
TWIN) BOH) 
383*0 39000 
38X00 390 JO 
39X30 393 JO 
39X50 40000 


72 Month 
High Law Start 


Dtv.YM.PE IgkHloh Lpw Quot.QTO* 


12 Month 

rtBhLpw Stort 


PE LOW 8S, 


12 Month 
Wuh Low Stock 


Si%. 

Oftr. Yld. PE TfiCsHMtLow tkrtOnpv 


2138+ 1* 
9 to- % 
9Yr— fa. 

sm 

20*k+ ifa 
3JH+ % 
27% 

14 — «■ 
14% + * 
IIP*- % 
5% — % 
11% 

39% + % 
4*1V— % 
1**+* 
27%+ 
12% 

42% 

31%+ 4b 
14%+ % 
27’+ 

11 

14%— % 
14% 

% 

39%+ % 
14%+ % 
34% 

31% +1% 
S3 +7 
4214— % 
51%— % 
34M+ % 
21 % 

37%+ lb 
21%+ to 
53 +to 
20to+ % 
41 %— % 
32%+ % 
27 

25Vj+ % 
144b— % 
32% +1% 
55to— % 
*S +!» 
11%— % 
S6%- U, 


30% 19b Skyline A 
34 WiSmlthm .9* 
7d% SSU, StrKB 2*0 
4*9, 30% Smckr s*0 
34% 23% SnopOn ^ 
39% 23% Sana! 1*5 


17% 12% SanvCp .14a 
3*% MVfaSaaLInlJD 
33 2*% Source 3 

21% 10t« SrcCn afi40 
IT* 17%SCrEG 2 „ 
25% 19% SaJerin 2J2 
45 29% Sauttvm 

Xn 18% 5a*fafc 108 
15 »%SoeiP3 1J8J 
43% 32%5CalEd 3*0 
17% HMiSOWteCp 1*0 
X 24% SolnGE 228 
40 78% 5NETI * 

49% 44VxSoNE Of +43 
41% 14% Sou Pc 51-50 
2S% 22% Softy pflM 
25'u 15% SoUrtCn 1*4 
40 Ui 2$ Soulld s*4 
21% iJftSaftoy J3B 
12% 5% Soumrk JBr 

SS 50%SomkBW*4 

44 25 SwAIrl +16 

30 18%5wBksh 1*4 
2iu tj%5wFiea *0 
16% ftoSwIFor 
13% 9%5wtGas1J0 
*3% *1 SwBell wi 
22% 12 SwEnr J? 
)9% MtoSwlPS 1.74 
48 16% Spartn 72 

37% lfAkSpeetP 

47%20Sperry 172 

45 34% Springs 1*2 
40 30%5auarD UK 
55% 42% Squibb 1*4 
33% 76% Slalev *0 
28% 17%SBPnt 4*0 
*2% 28% ShlMot JO 
40% 28 StallCJ +40 
SS 35% Stoma 2*0 
59% SfPkSidOOh 2*0 
73% 66% 500+ Pfl75 

23 II SIPacCP .40 

30% 15«. SlantteX 1 
27 20 lu SlanWk .76 

31% 34'i Sfarretl I 
10% 9% SlaMSe 120* 
31% 22% StaulCh 1*4 

6% s% Steega .12b 
11% 71* 5triBcp .72 

2N* 27% SterlDo 1J3 

24 16+4 SievnJ 120 
31% 23% StwWrn 1*0 
16% 10% StfcVC pfl 

50 40 StoneW 1*00 

43% 18 StonnC M 
*?% 27% SiooSn 3.75 
26% 74% StorTeC 
34% 25% Storer 40 
<1% 16% STrWH 5-77 
13% I SuawSh JO 
9% 5% Sollalr 
29% 20 5un6ics I JO 
30% 17% SunCh M 
18% 11% SunEI 
46% 77V. 5unCo 2J0 
9SU 57 U, SunC PtX2S 
51% 37%5unasxr 1*0 
10% 10% SunMn 
8% 5% Surtsfai 
37 22 Suprvl *0 

41V 24% SuOrQII 20 
27% 16% SuwMk sJ8 
6% 2%Suoup 
20% 13% Swank *D 

29V, 76 Srbrxui 1J8 
46% 28 Srbrn Pl2*0 
18% 1S>A Svms n 
*2% 44% Svntex 1*0 
44% 31U, Sysco Jt 


OPM High Low Settle Cbg. 


JAPANESE YEN 
S Per yea; 1 point squall MJM0001 
Dec JO4260 J0427B J0426S J04771 +2 

Mar JO4305 J04315 JKKXQ .004306 +3 

Jun *04344 .004344 JM4344 .004345 +7 

Ext. sales 1X199. Prev. salt* 1BJJ0. 

Prev day* open tot 31*42. up 727. 


ft. 

1 77 JO —70 
191 JO —.10 
20X70 +170 
211 JO +1*0 
214 JO +IJD 
215*0 +*fl 
213*0 —1*0 

1,144. 

N 101. 


S3 34 TDK 22 e 
76% 20% T ECO 2*4 
41 17V, TRE I 

79 40V> TRW 2*0 

144 1 15% TRW or* JO 

24% 8% TacBt S 

57 38 TatIBrd 1*8 

12% 5% Talley 

15% vxfcToltev oil 
64% 33V, Tandy 
21% !2%Tndvcfl 
8*% 49% Tekirex 1 
5% 1%Teknm 
172% 123 Teldvn 
24 16V, Talrta n 

32% 17% Tel ax 
42% 29%Tenncn 2*0 
73 61% Tenc pr7*0 

39% 13% Terdvn 
18% l3%Tasoro *0 
32% 36% Trtor PIX14 
39% 28% Texaco 3 
45% 77VJTXABC 1J2 
46% 32 Ter Cm 1*2 
66% 45% TeicEsI +10 
36% 34 TxET pfl*7 
4*% 30%Teklnd JlOb 


1825 370 17% Uto 
+\ 4448 19%dl8% 

+7103073 50% 58% 

1.912 42 41% 40% 
Z718 293 33% 33% 
+5 7 404 34% 34 

I. 142 741 14% 13% 

+323 11 28% 20 
f* 30 31% 31 
IX 3 20 10% 

9.9 8 243 20% 20 
9*H> 43 25% 24% 

U10 35 30% 30% 
4* * 105 23% 23% 
11 0 12 U U% 
0.1 74012 4Ito 41% 

II. 72B86 17% 

XI 7 30 20% 27% 
■ 10 1*0 37% 37 

0* 2100 47 47 

1515x3656 U42% 41% 
11. 1 23% 23% 

7.110 248 23% 23 
2013 «2 43% 42% 
£30 49} 17% 14% 
.7 * 293 11 lBto 
IX 7 52% 52% 
*21 922 36% 35% 
5J 0 60 27% 77% 
+2 91071 19% 10% 
276S 14% 13% 
9A 9 00 12% 17to 
2445 61% 61% 
1*13 35 2CP* 20 
0.1 01190 10% 19 

1.913 42 38% 30 
114 *1 28% 25% 

+41413B7 44% 43% 
4*11 14 38% 38 

4*10 4S9 39% 38 

10 15 048 50% 40% 

XI 14 379 26% 25% 
22 16 228 ZX% '23% 
1JU 78 52% 52 
+0 7 5049 35% 34 
iP 94*74 43% 4*% 
£7 7 4188 44 44to 
£1 zlOO 73 73 

X319 60 17% 17% 
X7 10 29 27 24% 

11 14 177 24% 

XS17 8 28% 28% 

IX 92 10% ID 
5* 656 27% 26% 

3* SO 21 *% 4 

4*11 114 10ft 106% 
4*131411-20 27% 

4J 20 157 20 19ft 
SJ32 43 30ft 30ft 
X7 1350 lift 11% 
3*10 34 44 44 

1+472ZSU45 43% 

1*13 *14 53% 52% 
1711302 15% 15ft 
IJ 1777 Xt 32 
X7U 1*4 24% 35% 
3* I 73 8ft S% 
*3 7 6 

+310 11 S 20% 21 
1 J 15 22 29% 29 
97 13% 13ft 
X3I0 433 44% <3% 
X5 I « 

1918 759 47 

371 [2ft 12ft 
7 23 7Vl 7% 
151*1665 32ft 32 
J 2312045 37% 36% 
1J11 505 26% 25ft 
11 4% 4ft 

+314 4 19 18V 

+7 240 23% 22ft 

6 J 5 37 36ft 
34 7*5 ulBft 18ft 
IS 13 1045 54% 55% 

1 J IB K5 37ft 36ft 
T— T— T — 

*21 x20 30ft 39ft 
7* I 479 2*ft 2*ft 
X2 27 3*4 3Fft 30ft 
3*1* 219 7*ft 74ft 
X? 3 141 14) 

75 11% lift 


59 + % 
<1%+ ft 
33%+ ft 
34%+ % 
14ft + ft 
20 

lift— ft 
10ft— 16 
20% 

34% — ft 
39ft +1 
23% + ft 
13% , 
41ft + ft 
i7%+ to 
2Bft— to 
37% + to 
17 

43to+lft 
23ft- ft 
23 -to 
43 + ft 
T7 + ft 
10% 

S2to 

3S%+ ft 
27% + ft 
701ti 

14 + ft 

m 

61ft- ft 
29 —H 
10ft + ft 
38to+ to 
25to- ft ' 


4ift— ft 
3S%+ to 


4856— R0 
26ft 

23ft— to 
52%+ ft 
34to+ to 
47%+ to 
45%+% 
73 +ft 
17ft + % 

27 

34ft + to 
28to+ ft 
16ft + ft 
27ft + to 
4 — ft 
i>to+ ft 
Z7to— to 
20 + ft 
30ft— to 
lift— ft 
44 — ft 
43ft 

53ft + to 
1fft+ ft 
3Zto+1% 
26% + % 
8to+ m 

4ft + to 

28 — to 
20 

13ft— % 
4ito+ % 
90 +1 
46 —1 
12ft— % 
7to 

32%+ ft 
36%+ ft 
2Sft— % 
4ft 

!5to— % 
23 + ft 
36% +1 
18ft 
5* 

34ft + % 


9to XftTMCk 

!5%ThrmE> 

5] ThmBel 120 
lift Thom In *Bb 
TtoThmM *J8 
Bto Thrifty +4* 

12 TlCoro 8*4 
20% Tldwtr SO 

4% Ttetrln 
43'+ Tima I 1 
*4 Timl pfBU7 
14% TlmoLx 
39 TimeM 2 
4*ft TMIktl 1*0 
27 TodSim 1*2 
MftTokhm S* 
18ft TolEtttS 2*4 

25 ToredPf3*7 
31 TolEd pf+2B 
17ft TolEd pfX34 
1* TolEd PTX21 
15ft Tonka *0 
13ft Toot Roi *0b 
2SftTrdmk 1*0 

10 I Trcfi p { 

9 ToroCo 
4ft Tosco 
If Towle *4 

26 Toyftll s 
19% Truer +29 
24% Trane U6 

7ft TWA n 
lift TWA pfZ25 
15% TWA pfBX2S 
23 TWCP 
7toTW Wt 
StoTW wtA 
IB Vi TWC Pf2 

13 TWC Pfl« 
29 TWC Pf2*6 
21 Transm u* 
17% T ranine XI6 
lift TARttv 75* 
23ft Transa 1.02 
35 Tmsc pfx£7 
20to TrnEx nJDc 

4 Transoi _ 
78 Tro pflOJ2 
77 TrGP pf8*4 
2!ft TrGP ofXSO 

5% TrnsOh _ 
23 Tranwy 7*0 
23% Trawler 1*0 
23» TriCon 2J3e 
20% TrICn PfXSO 

5 TrtSoin 
121W Trlalnd *0 
20ft Trio Pc 1 
27% Trtbun nJ2 

rtkTr lcr.tr J2e 
7ft Tries .1* 
lift Trtnty JO 
7ft TrHEnB .10 
22% TOCSEP 2J0 
14% TwtnDs *0 
15% TVCOLb JO 
17% Tvter *5 
16 Tymshr 


51 7 

02 28 

X222 *9 49ft 
3*16 72 lift 
1J 13 312 22ft 
2*17 404 10ft 
+*11 50 Uto 

+012 120 22% 
425 5% 

1*24 1494 43ft 
1* 75 Kto 

44 W7 Mto 
X4 la 387 85 
xo 88 aoto 
X0 7 134 34% 
X513 Z7 a 
11 * 7S5 19ft 


14. 2S 2Sft 
1+ 10 Tito 

14 « 17ft 

TX 0 M% 
XO 14 20to 
2* 9 S3 16% 
1*8 375 <2% 
223UI02U 
182 10% . 
1503 6% 

1.9 <fl 22% 
34 1358 43% 
LOU 333 27% 
X0I8 173 45 
15*3 lift 
IX 157 12% 
IX 414 19ft 
2902 Wft 
423 11% 


7J 252 37% 

S3 9 *01 JOto 

11. 43 18% 

SJ 7 12% 

SJ B 190 34 
18 10 44ft 

23 N 23 

41 294U13U 
IX 120 87% 

10. xlOQ 85ft 
n. 13 Z2to 

82 21 10 
5JM 67 34% 

£5 9tM9 37% 

B* IBS u29% 

11. 6 22 

10 04 4 

3* 13 14 

1512 14 -28% 

13 293 32 

£7 8 16 5% 

2*32 71 6to 

X327 440 21% 

*11 59 13ft 

6* 7 232 34ft 
+2 S 18% 

1413 400 29 
X21B 41 27ft 

3*50 25% __ 

u— u— u — 

7 1857 34% 33ft 
92 548 26 to 25% 

11.47 380 18%dl?ft 
3* 34 137 17% 16% 
7*19 *1 4 to 4ft 

119 5to 5ft 
6*10 415 59% 59 
SJ I 419 80 78ft 
X7162087u87% 81 
5* 22448* 68 47ft 
+515 157 Sh Ht 
II. 4 501 Uto 75 
IX 240 34% 34ft 


7 ,+ to 

S +% 
48%+% 
18 +ft 
5ffto — 1ft 

19ft + % 
Iflto — ft 
Z2ft+ % 
ito— ft 
01%-2 
88 %— 2% 1 
24ft +7ft 
81 to— 3to 
59%+ ft 
34%—% 
21 %— ft 
19% 

25 

31%+ % 

isr> 

20ft- ft - 
16% +lft 
42'*—% 
70216+ % 
10%+% 
4ft + to 
22%+ % 
42%—.% 
Z7to 

45 +% 
llft+ % 
12%+ to 
19ft + ft 
tuto + % 
llto+% 
12% + % 
Z!% 

Wto+ ft 
37ft+ % 

2>te • 
11% + ft 
17%+ to 
36 + to 


30 34ft 
25ft 17 
36% 18U 
27ft 16ft 

31 2Dto 

42tt 76- 
37% 24b 
48% 42% 
2SU 27ft 
Xft 26% 
20 23% 

10 8ft 
25 30 

25% 22to 
27 23% 

Uto i«% 



SJ 2 28ft 
BJ 11 41 21 
*27 7t 32% 
%3 IS 38 23to 
+3 0 124 21ft 
4* 9 5f 3S% 
3* 7 3550 25% 
+0131740 57% 
03 7 943029 


82% 33%VFCes3 
36% 17% Voters *4 
27 24% Voter 0OL44 

7% 4 VWwIti 
36 ISftVsmOrn U0 
0 % S Vans 
21 .UtoVwoopR 
*3% a Vartan U* 

jito o vore *b 

31% T7% 

16% 4ft 
11 9% 

Oft 24% 

43 36% 

44 57 
78ft 65% 

01 71. 

25 22 

65ft 57 
64 to 55ft 
27ft l«to 
10% 7ft 
70 52% 


. 7J 113 
11. 35 

«ri 

11! M7 
V— V— V — 
2910 
2 2 9 
14. 


113 S 
35 9ft 

J 24Pi 
35% 
25ft 
T7% 


28to 28ft + to 
30% 71 
31% 32%+lft 
23 231% — ft 

7*to t Hi 
38 38%+ ft 

28ft 29 + ft 
57 57ft +1 
2SU 28% + % 
Oft 30ft + V. 
38% 38%— to 
9ft 9ft 
24% 2*% + ft 
25 25 

2Stt 25ft+ % 
17ft 171b— ft 


48ft 40ft + ft 
19 aw+lto 
24% » +% 
4% to 

2Sft 25ft 
7ft Jto— ft 
Wto 19ft 
55 SSft+% 
13% 13% 

32ft 32% 

59k 50b— to 

10 10to+Vk 
30ft 30ft+ to 
4Q 40 — to 
63ft 62ft +1 ft 
76to 7*to + to 
73 73 -1 

22% 22ft— ft 
59 59 —J 

26ft 54ft— ft 


IS 152+* 


64to 64ft- ft 


21%+ to 
13 to + ft 
87H— ft 
BSft — % 
22ft 

ft . 

Mto 

32%+ to 
29%+ to 
22 

* + ft 
13ft— to 
25% 

31% 

5%+ to 
0 — to 
2i%+ to 
13ft 

36to+Vfa 

29to + to 
26ft + to 


23VS. 10 W1CORZH 
53ft 37ft WabR pt+50 
47to 29toWOchOV U4 
34ft 19ft WockM *4b 
11% 4ft WolnaC - 
4*to XiWWiMrt +14 
40 24 Wafgrn +72 
23% 14ft WkHRa gl J2 
31 22 VWCSv +40 


X2 14 33 *9% 48% 
IS 457uU 12% 

*J 41 !5ft 15ft 
141443 37% 36ft 

14 17 15% ISft 
1230 151 80% 80 ft 

51 4 3% 

15 475 167% 165V, 
48 743 23ft 22to 
12 495 25% 24to 

72 15441 39ft 38 
II. 48 40 67 

47 1232 37 34ft 
XI 6 132 14% Uto 
7J I 20% 28% 
SJ 72321 Uto 35V, 
+0 9 372 38ft 37 
32, 7 316 40 ft 10 
7.111 131 58% 37ft 
II. 10 25 34% 

2J17 12 14% 34ft 
1J 2333 137 132 

1152 S% 5V. 
I* » 3 25% 25ft 

J 153942 43to 42ft 
1*10 72 35% |4to 

XI 7 17J7 27% 24% 
70 1104 7% 7ft 

£3 IS 255 34% 33% 
£4 8 37ft 37to 


17*101 Tex I ns! 2 
9% 5 Tex Int 
27ft 20 ft TxNMx X2A 
53 29 to TxOGos 22b 
36ft 20ft TxPnc 35 
27% 22 Ten Uhl 120 
11 ItoTaxflln 
34% 23ft Textron 1*0 
40 25ft Trttr PfXOB 


39%+ to 
24ft— to 
30%— to 
7*%+ % 
Ml —2 
11%+ % 
48% — lto 
13 + ft 
15%+ to 
37%+ % 
15%+ to 
80 ft— to 
3% 

165Vr-lto 
23 + to 
2«b— to 
38%- to 
40 

34%+ % 
14% 

20%+ to 
3* +16 
37ft + % 
40 — to 
57ft— lft 
25 + to 
34%+ ft 
133% — 2ft 
5ft + to 
25%+ to 
42%— to 
35 + M 
27% 

7ft- to 
34 + to 1 
37V.+ ft 


IX zl20 34% 31ft 
1+ Z2D 44 4* 


1+ 32 29% 29 

14. 2*00 39 aft 

1+ 52 22tod21to 

IX IS 17 IMk 
IX S 21% 21to 
IX 250 39ft 59 
X5 16 2251 51% 50% 
A5 140 117ft Illto 
201742 17 1*ft 
IX 2200 61 60 

63 5% 5% 

295 18ft 17% 
3 13ft ISft 
J 142 25% 23% 
9*13 534 26to 25% 
IX 5 198 25% 25ft 
14. 18 20 28% 

li 1708 17 Uft 
1+ 1 29to 29% 

1*17 52 2Sto 24% 
AM 6 24 30% 30% 
46 12% 12% 
1 13 2% 2% 

1+ 19 24ft 24% 

*114991 32% 37% 
5*14 788 52ft 52 
2514 984 12% 12% 


+712 50 16% 16% 

XI 8 286 36 35% 

1J 14 1779 43% 41% 
3J 7100 79 73V, 

11. lt»u53ftS2% 
92 582 139% 136 V. 

7* 253 29 27% 

3* 15 *10 35 33% 

2788 U*« 58% 

17 0 2473 TO 49 
4J 187 auto 84% 
11 328 32% 32ft 


33ft— lto 
24 — ft 
I7%— lto 
14% 
4Vk+ to 
5% 

59%+ to 
a e +i% 
81ft +1% 
47ft +1H 
5%— to 
Uto + to 
34ft + to 
34%+ % 
44 — 7 
mo- to 
58to+2ft 
21ft— to 
16% 

71 to— % 
59ft + ft 

51 — % 
111%— % 
14%+ to 
40 

5% + to 
IBto— % 
13ft— to 
25% 

25%+ to 
25ft— % 
28%+ to 
14ft— 1 
29to— % 
25ft + % 
30ft — to 
12% — to 
216 

26ft + to 
Xft— to 

52 +to 
120k— to 
14to— ft 


Stogto 

32% 32ft 


43ft +lft 
29 +1 
53ft + ft 
139 +2 
28%+ to 
31%-% 
59 —ft 
49%+ % 
84%+% 
32%+ % 


53% 49to Xerox pBl+J 
37 18toXTRA*4 


37 18to XTRA *4 
34 20to ZofeCp 1J6 
Zlto 14ft Zapata *4 
52to snkZovreUO 
34ft 12to2enilhR 
38% 22toZoram*B 
37% 34to Zurnln 1J2 


M 9. *1 22% 

U zMO 51 
X410 1I2 45ft 
24% 

J Oto 

44ft 

U 17117400810 
22 22% 

. 1220 M8u3Zto 
12 9 219 37% 

Z5» *4 2816 
*J 2350 20% 
11122281 29ft 
9 J 7 S9 30to 
+711 147 23% 

It 7 231 SBft 
IJUI299 44ft 
*71 48 88% 

1*17 11 U 
4 7ft 
37 09 18% 

1*U 20* 30% 

£0 6 154 37 
80 700 49 

10. 9 93 28 
L6 1*2572 20ft 
7*15 33 29% 

H lUO 39 
+210 129 uS3to 
2289 4% 

215 100 

12 12% 

1047 9% 

17 25 79% 

+0111417 36% 

IX 23 «ft 
It » 20% 
3*114540u54% 

1217 963 03816 

« s* 

IX ZlOO 40 
IX zleo 33ft 
+1102140 49% - 
X3U 104«M5% 

15 347 42li 
5* 14 Km 32to 
+8 210- 9to 

. +532 359 ZTft 
73 5 328 Bftt 
l.l 57 7% 

12 34 32ft 
1*23 306 15 
2* 15 9to 
7* 7 432 Z7% 

It £20 75 
IX £200 46 
BJ 8 KD 29ft 
77 8 891 30ft 
1712 231 34% 

3.1 9 250 15% 

1.126 421 41% 

2716 124 22% 

+7 91870 39 
48 4% 

X71I 17 53% 

31 8% 

1*192 73 23% 

471 11% 

X017 49 19% 

X-Y— Z — • 

43111094147% 47 
11. 374 50ft 50% 

1*33 71 36 35% 

IB 19 108 33 32% 

X3 6 527 15% -15% 
*15 956 47 45ft 
392319 33% 32% 
1*21 176 35to 34to 
+71013*5 Sto 27% 


22ft 
51 +1 
45ft + % 
24ft- to 
9% 

44%+ ft 
39%+ ft 
22%— to 
32ft +1% 
37%+ ft 
28to+ ft 
20%+ to 
29to+% 
Xft— ft 
23 — to 
20U— ft 
45ft— 1 
88 —to 
II 

7to— to 
18ft— to 
30ft + ft 

37 + % 
49 + to 
27%— ft 
20%+ ft 
29V. — ft 

38 —to 
53 +1K 

4% 

1% 

I2to— to 
9ft — to 
79%+ 96 
3Sft-to 
Vto 

20ft— % 
52% — 1 
38 +H6 
37 +7% 
46to+lto 
49ft + ft 
24%+ to 
40 +ft 
33% 

48%+% 
4Sto— to 
42V, + ft 
311k— ft 
9Vk — h 
26 %+ to 
>ft— ft 
7%-»i 
32 

14%— ft 
91k 

29%+% 
75 — T 
65%— lft 


47ft + It 
50ft 

36 + to 
32%+ ft 
15ft+ % 
46ft +1 to 
33% +1 
33ft -M ft 
2816+ % 


SAP COMP. INDEX 
points and cents 

CMC 16+05 148*0 167.55 147*0 +05 

Mar 170.15 170 JO 149.75 170*5 +.10 

Jun 172*5 172*0 171.90 172.15 +20 

Last index 1440+ up 39. 
prev. sales 3X71+ 

Prev day's OOWi Int 29*2+ DP 1*8+ 
VALUE LINE 
paints and cents 

OOC moo 19+75 197*5 19X05 +*5 

Mar 70060 201*0 200J0 200.75 +.70 

Jun 2(0.70 20X70 207.70 20020 +6*0 

Seo 20+45 +1.10 

Last index 194JX up 1*3. 

Prev. laics UBI. 

Prev day's op on lot 3*0X off 5+ 

NYSE COMP. INDEX 
points and coats 

Dee 97 JO 97 JO 9a*5 97.00 — *5 

Mar **8.40 90*5 9ftiM 9B.15 —.10 

Jun 9950 9975 99 JO 99 JO — JI5 

Sea 10CL7S 1O0JS T00J0 100.45 

Dec H72JO 102*0 101J5 101*0 *05 

M or 10X60 10X40 102*0 10X75 +.10 

Last Index 94JX up *1. 

Prov. iotas 13*85. 

Prev days open int 9J2S, ott 3+ 


Salas in Net 

100s High Low 3 pm Ctfga 


AFGs 
AGS 
AIA 
ASK Cs 
A cod ms 

ACwRav .14 .7 

AdocLb 

tSR 

AIIBsh 1*0 +1 


87 21% 21 to 
26327ft 24% 
IS 8% 8% 
502 19 1B% 

41 15V, IS 


540 25 23% 

83012V, 12 
570)* 15ft 
lit 171* 
_**% lift 


21ft 

27 

Bft+ ft 
18% — ft 
15 —to 
24ft + % 
12ft + ft 


Over-the-Counter 


Not. 22 


NASDAQ National Market Prices 




rWKc 

AlaxBId 200 4J 

Afdsif? *1 12 

Altos 

Amo nr h 


27923ft 22% 
2*914% 14ft 
133 47ft 44ft 
4127ft *1% 


ABnkr JOb 14 
AFdSLs *0 2* 
A Flat eft l*fl 


M»14% 14ft 


AFtefeh 1*0 +8 
AGrels *2 1* 




AlnLfs 

AlnGpS *4 3 


1297 29ft 28% 
44211% lift 
3445 63ft 6l ft 


AMS 

ANtlnS *4 47 


Close Pretrious 

Moody's KOIOlM 11,011 JO I 

Reuters 1.91+90 1,900.10 

DJ. Futures M1J2 14133 

Moody's : base 100 : Dec 31, 1931. 
p • preliminary; 1 - final 
Reuters : base 100 : See. 18. 1931. 
Dow Jones : base 100 : Dec 31. 1974. 


AQuasr 
AmSoft 
ASoIrs 
ASurg 
Anodite .10 I* 


320 7ft 7% 
19 22% 21% 
•16 4% Aft 


143 6ft 6ft 

20 18ft 10ft 
55$ 231* 22% 
24010ft 10ft 
184 39% 30ft 
203 10% 10ft 
4403 21% 21 to 
205 34% 34 
189234 ft 34% 
7324 23 

11918ft lift 
77 8 7ft 
108 8% 8% 
5124% 23ft 
10 32% 32ft 
13 10V| 19ft 
6421 20% 

47 14ft !3ft 
326 24ft 24% 
7 4% 4ft 
724 17 lift 
34 34ft 23 
40 23 to 23 
12214 15ft 
4414% 13ft 
151 22to 21% 
214 14 

49 32% 31ft 
123 36ft 36% 
24136ft 34 
1612% 12ft 
102 2% 2ft 
5* 5ft 5ft 
211 12ft lift 

19 5ft 5 
7212V. 12 

20 11% 10ft 
298 6ft Sft 

49 24 23% 

14 14’* 13% 
47 15% 13ft 
47 9 1% 

142 30% 2»% 
124* 5% Sft 



Artel 
Astrosv 
AtlntBs 
AtkmRs 
AlwdOc 
AutTrT 
Auxtans 
Avntefc 
Artech 
BPI Svs 
BRCom 
Bncohio 
Banctec 

Barra H 
Barilo s 
BasT As 
BcolWk 
BovBKl 
Betz Lb 
BlgBS 
Big Bite 
Billinas 
BloRes 
Blochm 
Blopen 
Blrdlnc 
Bliss S 
BObEVS 
BtfnDia 
BraaCn 
Brenoo 
Brot-Fs 
BrwTom 
Brunos 
BuriCt 
BMA 
C COR 
CP RtlS 
CBT 
CPS 

CP? 
Cache 
CACI s 
Calibre 
CalF5L 
catMies 
CallonP 
CareEn 
Carol in 
Cencor n 
Cent ran 
Cat us 
ChorRv 
CTrrmSS 
ChcrtH s 
ChkPnt S 
OikTeh 
ChLwn 
Chich, s 
Chomer 
Q>ubb 

Qiym 

Ciphers 

ClxSGa 

CtzFK) 

CHU As 

CHUB* 

CitvFd 

CutMLS 

Coeur 

C09c«IC 

Cghm! s 

CotabR 

Catoaen 

Collins 

CalLfAc 

ColrTle 

CaiNBs 

Cmcs> » 

Cmdta s 

Cemdtai 

Cm cell 

CmlShr 

ComAffl 

Com Ind 

CamSy s 

ComoC 


Hft-ft 

Uto 

47% + ft 

£%-% 
9 + % 

lift + to 
23 

Crs 

£T. 

21% -1 
*ft+ to 
Aft— % 




106 15% 15 
67 28% 20 
128 37% 37% 
420 11 10% 

400 11 11% 

IX 29ft 20 
23 37% 37% 
51 U 13% 
2457 13% 17ft 
4279 9% 9ft 
238 7ft 7ft 

1 Bto lto 
473 21% 21% 
305 20ft 20to 
377 Bft 7% 

I* (IW 70% 
77$ 6% 6ft 
31 16% 15% 
162 18% 18 

340 12ft 12% 

48 43 41% 

7224% 24 

482 21% 2Dft 
37 13V* 13 
137 Aft 5% 
78<2to 41% 
1303 25ft 14ft 
43 11 17% 

119 64% 43ft 
661 22 20% 
574 24% 24% 
181 14 13ft 
26 33ft 31ft 
43 32% 31% 
14 25ft 25 
389711ft 11 
29319% 19to 
4318% 17% 
1Q0 4ft 4% 
37 25% 25to 
1005 8 Aft 
321 17 16ft 

184 Sft 5% 
205 3ft 3ft 

341 77% 1 7ft 
214 22ft 71ft 

70 20ft 20to 
290 23V. 22% 
109812ft 12% 
4622 21ft 

2 14% 14% 
234 5ft Sto 
718 24% 24ft 

HTdto 20 
406 74 23 

207 7ft 7Vs 
61 4ft 4% 
$4 17% 17 
140 24% 24 
250 1 ..ft 
24713% 13 
75 2Z% 21 
IDlSto 14% 
a uto lift 
307 6% 6 
247 Sft S 

185 14ft Mft 
148 7 Aft 
37410% 10% 

127 a% 27ft 
104 28% 27% 
122 17% 17ft 
S6 II !3to 
90 9ft 9ft 

505074ft 21% 
7)18% 18ft 
134 18 17ft 
114930 >9ft 
7»»23to 21% 

128 32ft 32 
797 12ft 12to 

64 20% 19% 
ZNIito 15ft 
148 If 10% 
2238 29% 27ft 
39 14% 14% 
SIS 22to 21 
145 9% 9 
793 15 14ft 
9014 15ft 
111720ft 20 
2533 32 

143 9% 9% 
203 10 9to 
17]2D% 20 to 
*54 11% lift 
371 24% 7<ft 


1J« 1*46 
1.577 1J78 
IJ77 1*78 
UBI U82 
UBS 1JSB4 
UK 1 J03 
1*03 1*04 


.12 * 
S OS J 


1.923 LK5 
1,936 1*38 
1087 1*89 
7*09 7*70 
1J49 um 
1.740 1J43 
1.710 ITS 


ir.srvg 
Cmoshp 
Ccmtch 
Conceal . 

CnCaa X14 1X0 
CdCobS 336 II* 
Consul 
Cnf Inf s 
lLasr 
anvgts 
Con vise 
CaorVis t 
Coots BA 0 SO 
Cordis f 

Cores! s 1*6 S0 
Corvus 
Cosmo 
CrimeC 
Cronus 
CrasTr 00 20 
Culum s 5* 3.9 


Dotcrd 34 1* 
DtaDss J24 1J 
DtaiOs 
DISwtcS 
Datum 
Dawson 
DotaShP 
DacisO 
DeklbA .72 19 


5S2- ta 

lOto— % 
21 VS 

34to— ft 
36 +2 

23 to + to 

*7% 

Sft + to 

24 ft + % 
32ft 
19ft 

21 + ft 
13ft— ft 
24ft + ft 
4ft + to 
lift + ft 
34% +10% 

23 — to 

15% + ft 
14ft + te 
21% — to 
14 + % 

32% +1 
36H + % 
36’4+ to 
12ft + to 

2% 

5% — to 
lift— ft 
Sto 
12 

7WK— 16 
6ft + % 
23% — to 
14% +1 
lift -lft 
» 

X - % 
5ft 

15ft— ft 
20 
37ft 
10% 
lift 

20 — to 
J7H+ ft 
lift— ft 
13 — ft 

7ft— to 
7ft + ft 
Bto- ft 
23% + ft 
2QV1— ft 
7ft— % 

1 0% | 

*ft 

15VJ— 1 
II I 

12ft + to 
43 +2 
3* I 

21 — ft 

13 — ft 1 
« 

41%— ft 
25ft— to 
18 + % I 

64ft +lto 
21% + % 
26 +lft 

14 + % 

32 + ft 

32to + % 
25% + to 
i ift + to 
19% + ft 
18 

4ft— ft 

25 to- to 
7ft— ft 

17 + ft 

5% + to 
23% + ft 
I7ft— to 
22%+ ft 
2Cft+ ft 

a%— % 
lift— ft 
211k + ft 
14% + ft 
5tt 

24to- to 
20to +lto 
23ft + ft 
7ft- ft 

4% 

17 - ft 
24% + to 

13ft + ft 
22% + to 
is% + ft 
Uto + % 
6to— ft 
5% + to 
)4ft + ft 

*n> 

10ft— ft 
28 — to 
28ft 

171k— ft 
itm + to 
9ft t ft 

24 + to 
18% + ft 
17% t ft 
19ft— ft 
23 +lft 
32to ♦ % 
12ft— ft 
19% — n 
15% 

10ft + % 
78ft +1 
14ft— to 
21 ft + ft 

9 —ft 
1/ft + ft 
16 

X -ft 
Xft — w 
9ft + ft 

10 + ft 
2(7% 
lift 

24ft— ft 


Dei to Dr 

Deneter 

DanIMs 

DloeDl 

□lagPs 
Dtesmc 
Dicrrtd x 
Dialog 

DtgtCm 
Digits S 

□ tone* 

DrttLog 

DoeuOl 

DoirGns 

DcmBs 

DovIDB 

Drextr 

Durlron 

Our Pfl S 

Dvracn 

DvntCi 

Dvson 

EH Int 

EoeiCpt 

Earl Col 

E eon Lb 

ECiT® S 

ElPas 

Elans 

EJcBios 

ElCaths 

EteNud 

ElcRnt S 

El Modi 

E let Mb 


Sales In Mat 

100s High Low 3 pm Ctrat 

*4e * 23 5 4% «%— ft 

54 Bft 8ft Oft— ft 
394 IBVa 9% lOto + ft 
IX 5% 5ft 5ft 

J 12ft 11% 12% + % 
9% 0% 99b 
105 12% 12% 12% — to 
29 9 ffto Bft— ft 
79 Xft 26% 34ft + % 
1210 15 34ft 34ft — % 
35 28ft 27% Z7%+ % 
54 13ft 13% 13ft + to 


Biota Net 

100s High Low 3nm OToe 


20713% 12% Wk+ % 
.16 1.1 9214% 14 141k— ft 

1*8 5J XI 20ft 20ft am + % 

*8 3.9 75 22ft 20% TZto + lk 

33 10% 18% 18% 

J4 45 1112ft 12ft 12ft 

.14 .9 62 16 15% 16 

t 7518 17ft 17% 

4) 37 20V. 31 + ft 

1967 29 27ft 20% +1 
93 3ft 3% 3ft 

401 9% 8% Bft 

20 7% 7ft 7% + ft 

1*4 17 429 2Bft 3 38 — ft 

*910 9ft 10 

1*0 ** 330 14ft 14% 14ft — ft 
16 lift lift lift + ft 
576 12ft 12 12ft + % 
300 15% 14ft 14% 

40 lift 71 1) — ft 


UN 3J 629 28ft 
*918 


1.1 23912% 11% 1I%— %. 

5* T14 13% 13% 13%+% 

, 3* 2188 14% 14 14 

24 26 8ft Bft 8ft+ % 

211 19 18% 19 + % I 

17 4510% 10% 10% • ! 

116 7% 7 7 — T+ | 

3 276 22% 71% 22 I 

3 1 33% 33% 33% 1 

73521ft 20% 20ft— % , 

369 37% 1A» 37%+ ft 

+4 14727% 24% 27% + % 1 

270 20 > 10% 20 + % 

14 24% 23% 21ft 
3619ft 19 19ft + ft 
12254 14ft 14% 14% + ft | 
1* 284 12ft 12ft lift + % 
2610ft 10% 10ft 
136322ft 21ft 2Fft— ft 
9014% 14ft 14%+ ft 
1*5 32% 37% 32 — % 
33 W 22% 22% 22% ^ 

42 178 38% 37% X + ft 
28B 10ft 10 10 — % 

+3 32 31% 31% 31ft 

505 8% 7% 8ft + ft 
SS 6ft 6ft d%+ ft i 
XI 63 25% 28Va 2S»b- % , 
157 10% TO% 16% — % 
MT2% 12% 12% — % 


0211ft lift lift + » 

11612ft 12% 12% _ 

17 12ft 12 12ft + ft 

44214% 14 14ft— % 

65 23 32ft 31% 31%— % 

3045% 45 45 —ft 

101 17% 14% 17 + ft 

3 725 9H 9 f — % 
240 14% 13% 14 + % 

1 5% 5% 5% 

50 218 39% 39% 39% + ft 
7015% 15 15 —ft 

35 6 5% 6 +% 

1.1 49224% 23% 24ft + % 
I* 394 79% 29% 29%—% 

40 21% »% 21 + % 

H Sft 8% 6% — ft ’ 
0* 0% 9 0% + % 

64 )3ft 13 Uft , 

+4 . 35 30% 306b 309b— % 

. 177 10ft TO% 10%— % I 

jljL Mft 15 . i 

394 28% 27% 271k . i 

50 33 24 24 24 —ft 

. J S» 19% — ft I 

XI 282 17% 19% 1»%— ft 


Emulx s 
EnoConv 
EngRsv 
EnzBIS 
EotOII 
EvnSut 
ExcalT 
FMI 
FrmG 
Feroflu 
FWFdSL 
Flsoie 
Ftapmx 
Fbngcm 
FlAlaBk 
FIAT nr, 
FtBkSv 
FCtyFn 
FtColF 
f Execs 

FIFIBk 

FRBGO 

FtUnCp 

FlaaB 

Flxslls 

FlaFdi 

FiaNFI 

Rurocb 

Fanar 

FOTBStO 

Fartns 

Forums 

Fast Ms 

Fremnt 

FullHB 

Garcia 

Gentchs 

GnAut 

GnHnte 

Gene IE 

DonetS 

Genov 

GftuSv 

GRMnG 

GotHPjo 

GdToeo 

GouWP 

Grantre 

GrvhScs 

GBavCs 

GHNUC 

HBOs 

HCC 

Hedson 

HaleSv 

HamIPI 

HorpGp 

Hhtetvs 

HechaB 

HeehOA 

Mellon 
Heliowt 
Helix 




638 21 

20ft 

21 

+1 



11611 

10ft 

11 

+ % 



51 0% 

8% 

9 

— to 

08 

J 

6027% 

27 

27 

+ ft 



399 46ft 

44 

44 

♦ to 



335 39 

38 

38 

—TV 



12 6% 

6 

6%+ ft 



320 24% 

23ft 

24 

+ % 

20 

XI 

22 Bft 

Sto 

8% 

— to 


40 35ft 34ft 35 
04 7% 7% 7ft + ft 
327 Sft 7% 7ft— ft 
1*4 3J 925 41 to 40ft 41 + ft 

115310% 9% 10ft + ft 
. 25121k 12ft Uft 

*8 10 37 23 22% 22% 

777 1) 9% 7Mb— % 

21111V. 10% 11% +1 
100 +7 14638ft 38 38Vx— ft 

1*0 48 5B3 20%2S%20% + % 
2*0 5* 243 55% S4Vj S5ft +1 
AO 63 37 4% Aft 6% + 1b 

1 12% 12V T2U + ft 
_ 1757 12% Uft 12ft + H 
J4 U 65 19ft 19 10ft + ft 

*0 X9 14 27ft 27ft 27ft + ft 

1*4 14 111 40 31ft 40 +% 

1.16 3+ 53 34% 34ft 34ft 

*0 25 32 16 15% 16 +1 

3816 15% 15to Uft + % 
.04 X7 49 34% 36 34 — ft 

.16 1* 52 13ft Uto Uft + % 

400 6ft Ato 4% 
1*0+3 73 23% 23 23 
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: pi ;? GATT to Study Reagan Plan 

* IT-* - - '- GENEVA (Combined Disnatches > -—'The world" trade 
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^^llfell^hesItsExploral/iry Tflllcs . 

SfetUnkWilh W ood, Mackenzie 

— Exco InteinatioBal,the London-based rconey 
?,■ .'Tuesday .that .it lias .ended exploratory, talks. OnAhe. 
wtb-tbe stockbrokers^ of Wood, Mackenrie &'Co. 

SSSSSSCE^ 


Time Inc. Discontinues 
Teletext Experiment 


rules, iney refused- to cognaait-dB tbeiasoiis 
ffi e' Aa cBsacws..jediic3i'yere'diacbaBfl T»t«t month: 
taeoajn antjesat a time wfr fcn mgny Rrffo trh a wip^ brofceragesand 
financial services companies areajaaderingnewpartness toc^ 
« com petition. The stock exchanges %3 m to phase out 

amanss aos on trading is expected tosbakc 1 oat the" weaker 
hsok«rs and send the stronger ones scrambling for more ca pital - 
■; ~Jofco Queue, senior partnc at Wood; M acvetma, said the brokerage 
might be interested in tfiscussixtg' teBns into another potential partner 
da- certain rf renmetanre* " 


J.. GENEVA (Combined Dispatches) — The world tr^de regulating 
body, GATT, has decided to set: op a working party to itiaJy President 
pdfadd Reagan's can tro versa] njan ta gw* f mfe jnd tax benefits to 2& 
pflB-Gomnnmist countries ip (he Carib bean. ", • -.•• ■ " •■ - ■ 

f.-.The decision came during &e opemsg d^Moindsy of the39th'ammal 
Session- "of the General Agreement anrljcrifis and Trade foBdwing 
Wasbrngton’s request to warve sbme of its GATT obfigatians in order to 
set up toe special trade area,a GATTspakesman smd Tuesday.-. " 

P- Brazil said the scheme, called the Caribbean Basm lntitiatiye, could 


would do any good for the'Canbbean codntnes.and Nicaragua.hlso 
Poiod^sagimnem vmh^toc plan, toe spokesman. said. "The. plan was 


' DENVER (NYI) Peiro-Lewia Co 
retained toe mvestmeDthaxddhgfihii of 1 
develop new ^finahdal rinp O fl imJ lic&.’*. 


has announced that it had 
snon Brothers Inc. to heip it 


acquisition by Petto-Lewis, although toey fid not raleoat the possibfltty 
that Petto-Lewis could be sedmgto he-acquffei .= - 

Jerome A. Lewis, chairman of the Denyertwsed ofl and gas company,, 
said the move was “toelalestjin sr aeries of management initiatives aimed 
at" providing Petto- Lewis with toe rescerces to oqtitinne the high rate of 
growto ithas histc^ " ; . 

Issue for Computer Products Delayed 

LONDON (IHTj — ShearaanMinericah Express Inc, topped up by 
the enrreot weakness Wgh-tecfori^ postponing a S20- 

ariDion convertible bond issue for. Compute: - Products. ' 

/Sheareon had eanphaazed that toe Fori Lauderdale, Florida, maker of 
Measurement, control and ptwvereqgalation equipment should not he 
gassed as. high tech.- But danand ammigEnrdpean.poitfolio manners 
rtffi proved too weak . • ' . . 'V 


By ■ Andrerw Pollack 

JV«u York Times Srrrtce 

' NEW YORK — Time Inc, a 
pioneer in the teletext market, said 
Monday dial it was discontinuing 
•its experiment with the technology 
and would not offer a commercial 
teletext service: 

' ‘‘We just don't fed the cconom- 
ies axe right for it becoming a bust* 
ness for ns in the near fntuie,” said 
Michael Luftmah, a spokesman for 
Time. He said there would be some 
costs associated with the closing of 
the experiment but that they would 
not materially affect Tone’s fourth- 
"quarter earnings. 

Time, as expected, announced 
.the ending of the teletext plan Son- 
day to more than 100 employees 
who worked bn developing the ser- 
vice. . 

Mr. Luftman said the company 
would retain some workers to con- 
tinue tosmdy opportunities in elec- 
tronic pub lishing, but ailtUH that 
be did not know bow many would 
be in the group. Most at the em- 
ployees, however, will be out of a 
job after Dec. 31 unless they can be 
absorbed by other Time divisions. 

The company is already trying to 
"find jobs iar some of toe 250 em- 
ployees laid off when its fledgling 
TV-Cable Week magazine was 
folded in September. A luring 
freeze w31 remain in effect until 
jobs are found for the cable maga- 
zine and teletext employees, Mr. 
r n ffrrem said. 

Tdetext is a means of broadcast- 
ing printed information, such as 
news reports and sports scores, to 
tdevisiottsets equipped with a spe- 
cial decoder. The transmission goes 
in one direction only, as opposed to 
videotex, which is a two-way sys- 
tem allowing toe consumer to con- 
duct tr ansac tions such as hanking 
at home or making reservations. 

Many in the information services 
industry expected tdetext to be- 
come a mass market service, with 
decodes being buOt into television 
sets at little extra cost But toe 
recent events at Time and other 
companies suggest this trill not 


happa for several years, if at afl. 

Tt» Columbia Broadcasting Sys- 
tem aid the National Broadcasting 
Compny, which also announced 
tdetet services earlier this year, 
have/caled back their efforts They 
centime to transmit tdetext infor- 
maryh, but no one can read it 
because there are no decoders 
avaihble. 

Tat Broadcasting has a tdetext 
servie in Cincinnati using a sim- 
pler., echnoiogy, with Zenith snp- 
plyug the decoders, but that ser- 
vice, too, has met with a muted 
iecotion. 

Tine had experimented with to* 
letec service for more than two 
yean and sources say it spear S15 
mil Km in $3Q million on the effort. 
Experiments woe being conducted 
on Tme-owned cable-television 
systens in San Diego and Orlando, 
Fla. . 

Tie company was trying to de- 
vek)} a sophisticated teletext ser- 
vice vito some compuier-Uke capa- 
bih'trs, so that the consumer could 
matipnlntfr the information, al- 
mosias if he were using a two-way 
vidertex system instead of a one- 
way detext. 

Bit analysts and sources at Tune 
saidibe company’s technology was 
too anbidous and that the Matsu- 
shita Electric Industrial Company 
conli not develop decoders that 
wood sell for less than $200. 
“Tine’s mistake was getting too far 
abed of itsdf in technology,” said 
Davd Simons of toe Digital Video 
Cor] oration, a New York consult- 
ing Inn. 


AE& to Lead Egypt Contract 

Rzvtm 

FtANKFURT — An intana- 
tkmil consortium led by AEG- 
Kans Turbinenfabrik, Nuremberg, 
hasjvon a contract for 40 milli on 
Deusche marks ($14.78 million) to 
eqim a 20-megawatt coal-fired 
potrir station in Egypt, its parent 
conuany, AEG-T^fnnken, said. 


I TT to Present 
New Computer 

The Associated Press 

NEW YORK — ITT Corp. 
said Tuesday it plans to intro- 
duce a personal computer pat- 
terned after International Busi- 
ness Machines Corp.’s Personal 
Computer, but selling for about 
5 percent less at a starting price 
of $3,000. 

The diversified concern, with 
interests in telecommunica- 
tions, manufacturing, consumer 
products and financial services, 
already makes a variety of of- 
fice-automation equipment 
such as terminals and primers. 
But this would be its first 
plunge into the crowded market 
of personal computers mainly 
for business use. 

ITT will present its new ma- 
chine, toe Xtra, at next week’s 
Comdex computer trade show 
in Las Vegas, Nevada, and deal- 
er deliveries are set to begin 
next April, ac cord ing to a 
spokesman for ITTs Courier 
unit in Tempe, Arizona. 


U.S. Bans Imports of Russian Nickel 


By Clyde H. Farnsworth 

Aten- York Times Semes 

WASHINGTON —The Reagan 
administration has announced a 
ban on imports of nickel from the 
Soviet Union, denying Moscow 
dollar earnings while reinforcing a 
1963 trade embargo against Cuba. 

Cuba sells half the nickel it pro- 
duces to toe Soviet Union. The 
Reagan administration said that 
“there is reason to believe” that 
some Cuban nickel is contained in 
the Soviet ingots, slabs, bars and 
other products exported to the 
United States. 

The Treasury Department said 
Monday that toe order wdl go into 
effect in 30 days unless the Rus- 
sians can guarantee that their ship- 
ments here contain no Cuban nick- 
el Trade officials said that toey 
thought such a Soviet guarantee 
unlikely. 

Treasury officials said that plen- 
ty of aided is available from other 
producer countries at world prices, 
which have been depressed. Nickel 
is used prindpally in toe making of 
stainless steel and other specialty- 


BASF Reports Pretax Profit 
Rose 5 7 .4% in First 9 Months 


The Associated Press 

LUDWIGSHAFEN. West Ger- 
many — BASF AG said Tuesday 
that its group pretax profit jumped 
S7.4 percent in the first nine 
months of toe year as industrial 
demand picked up for chemicals. 

BASFs gain lagged behind the 
87-percent increase in pretax profit 
for the same period reported by 
Hoechst AG, but reflected renewed 
profitability throughout West Ger- 
man chemical sector as key client 
industries restocked inventories. 

BASF said its pretax earnings 
totaled 1.05 billion Deutsche marks 
($388 million) through September. 
Revenues rose 65 percent to 25.8 
billion DM from a year earlier. 

BASF said signs pointed to fur- 


ther improvement in the fourth 
quarter as toe economic recovery 
began to take hold. 

“U «wns that the chemical in- 
dustry is now' even more of a trail- 
blazer than is usually toe case,” 
said Hans Albers, BASFs manag- 
ing board chairman. 

The company is coming off a 
period of sharp cutbacks in capaci- 
ty for gneh loss-makers as standard 
plastics. 

Mr. Albers said incoming orders 
indicated that the current BASF 
business trend should continue for 
the forseeable future. He said ex- 
panding economies in toe United 
States, Japan, Britian and West 
Germany were the major factors in 
BASFs rising sales. 


steel products. Because of toe 
abundance of world supplies, toe 
ban on Soviet nickel is not expected 
io cause problems for U.S. Indus- 
try. 

The order was issued under the 
Trading With the Enemy Act, 
which is administered by the Trea- 
sury. 

Officials from other agencies 
said, however, that the action 
should be seen in a broader context 
of increasingly strained relations 
with toe Soviet Union since a Sovi- 
et warplane shot down a South Ko- 
rean airliner SepL 1. 

These officials, who asked not to 
be identified, insisted that there 
was a connection between Mon- 
day’s announcement and toe dos- 
ing of some areas in toe United 
States, such as “Silicon Valley" 
outside San Francisco, and Hous- 
ton, to Soviet diplomats, reported 
over toe weekend v 

The Russians were Informed of 
toe nickel ban last Tuesday and of 
the geographical restrictions 
Wednesday. 

In recent months the United 
States has also increased efforts to 
prevent illegal shipments of high 
technology to the Soviet Union. 

Efforts Monday to elicit a com- 
ment from toe Soviet Embassy in 
Washington on the nickd ban were 
unsuccessful. 

Reagan administration trade of- 
ficials also said that the administra- 
tion is considering barring other 
imports from the Soviet Union un- 


der toe Smoot-Hawley Tariff Act 
of 1930. which authorizes toe shut- 
ting out of goods made with “con- 
vict labor" or “forced labor." 

In recent years nickel has ac- 
counted for 5 percent to 10 percent 
of imports from toe Soviet union. 
In the first nine months of this year 
the shipments totaled $13 million 
of $252 million of total imports. 

The action against the Soviet 
nickel came after toe Treasury re- 
ceived a tip from lnco Ltd. of Can- 
ada, the world's leading nickel pro- 
ducer, that some Cuban nickel was 
probably contained in the ship- 
ments from the Soviet Union. Inco 
is thought likely to win some of toe 
U3. business that the Soviet Union 
will lose. 

The United States in the past has 
banned imports of Italian and 
French steel because it was being 
made with Cuban nickel. 

Washington has agreements with 
these two countries as well as with 
toe Netherlands, West Germany 
and Japan under which they certify 
that steel they ship to the' United 
Stales is not made with Cuban 
nickel. 
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Largest U.S. Real Estate & 
Business Expo 

Miami, Florida February 3-6, J984 
Coconut Grove Convention Center 


AMREM *84 American Resources Emporiun. Inc. 
te Contact America's leading Real Estate, Industrial 
and Commercial firms at AMREM '84.™ 

► More than 10,000 international guests to attend. 

► Free seminars. 

For Free Guest Tickets and Further Information, 
Wire: AMREM. RQ Box 611841. Miami, Florida 33261 
Tel: (305) 891-7076. Te/ec 153472, Ann: AMREM 


McDonnell Wins 
$ 2 . 8 -B 3 Uon Deal 
For Navy F-J 8 s 

. Reuters 

WASHINGTON — : The N*vy ; 
aid Tuesday that itbad awardeda 
S2.8-Mhon contract toMcDonafi 
Douglas Corp. for F-l 8 fighter jets. 

The contract, for F-18anjxames>_ 
vasone^of a package iotafipgS5.$ - 
xQion that uie Navy skid Jt had 
iwarded or reached agreement aa. 

Others ijntiuded. General-. Oy, 
isintcs 'Corp n '$63441 imOSto .for 
.wo attack submarines; -Gnmnaan 
2oq^ $492 nSfflkra far F-14 «ir- 
lafx; Newport Hews Shipbuilding 
S334.1 xmffion forobe attack: sub- 
marine; General Electric.. Co^ 
(296.7 million for F-V8 engines; 
International Business Machines 
Corp., $104.1 million for: the 
LAMPS helicopter anti-SHhmarinc 

warfare system; and Hughes. Air- 
' craft, $95.9hriffionfcrradareqiiq)T 
them and $60.4 tmffijou for AlM- 
54C missiles. 

The Navy said the contracts and 
negotiated prices were on or under 
the Reagan administration's bod- 
get request for 1984 and zqpreseiit- 
ed a sayings of $480mflBan.. ; : 
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Selectivity — The Key 
To Substantial Gains 
In Today’s Stock Market 

Hlgh-technoJogy stocks in the United States 
Jhave taken the brunt of the latest market cor- 
rection - foresbadowing a spate of disappoint- 
ing profits i^xjrts from such high-tech leaders 
as Apple Computer; Digital Equipment and 
Coleca ’ • 

Now what? Theta: is that no industry sector 
oSers greater capital gains potential than those 
companies in the vanguard of the high-tech- 
nology revolution - whether they are in tele- 
communications, robotics, office automation 
systems or Inptedinology. 

The challenge today tor investors is selec- 
tivity - the ability to sift through the myriad of 
high4ech companies and choose those stocks 
that offer the greatest capital gains potential 
over the next year. 

r First Commerce . Securities is a research- 
oriented investment banking firm that is in the 
business of selecting, those stocks that are ex- 
pected to be tomorrow’s big winners. 

. Let our highly qualified research staff work 
for you. Free copies of our weekl y Investors 
Alert investment advisory service are 
available in which we highlight current invest- 
ment strategies for stock market gains. 

" Interested observers of economic and stock 
maiket trehds .have nothing to lose and a lot to 
completing the coupon or calling our 
office in Amsterdam 31-20-260901. Telex 14507 
firco'nl 


' IT FIRST COMMERCE 

Fast Commerce Securities hx, : 

Herengrad* 483, ■ 

1017 BT Amsterdam, ^Holland. 

Gentlemen I am interested in receiving, your Investors 
Alert- investment : advisory service. 1 understand that this 
weekly newsletter covering international economic trends 
and fastgrowing stocks will be sent to me free of charge. 


Address 
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When it comes to developing H HS 
a new overseas market, few things 
can save as much time as the right 
introduction to the right persoa 
And offering you that, is just 
part of the Standard Chartered 

difference. 

We’re part of the economic life 
of over 60 countries; so we can be unusually helpful in 
spotting business opportunities, as well as guiding you 
through the problems. 

And once you’ve got the business, the difference 
continues to be just as useful. With 1,900 branches 
worldwide, we can speed payments very substantially. 


With fast communications, we can 
make effective cash management 
a reality. With 18 currency dealing 
centres covering the world 24 
hours a day, we can offer you some 
remarkably professional and 

competitive dealing. 

And widi the rest of our 

services, developed over 130 years’ specialisation in 
financing international trade, we can offer you a practical 
and profit-orientated approach to overseas business that 
will match your own. 

Discover the difference. Call any Standard 
Chartered Bank branch tor details. 


i] Standard Chartered 4 

BANK PLC 

Direct bonking, woridwide 

Head Office: 10 Clements Lane, London EC4N 7 AB. 
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Have all the advantages 
of a bank account in 
LUXEMBOURG, without 
actually being there. 


To discover the advant gesofb 
with BCC. all you have o do is t< 
coupon. We will promc lydesp; 
booklet containing det tiled inf< 
in Luxembourg. 

The BCC Group has of ces in 6 
Funds exceed USS64( million 
million. The Head Offic 3 and br 
& Commerce International S A 
you to make full use of he uniqi 
Luxembourg which inc ude> 

1. Total confidentiality if 

investor's affairs by 1 is laws 
of Luxembourg. J 

2. The benefits of bein 1 able I 

to open and operates n j 

account in Luxembourg 
without actually QOi g 
there. 1 

3. Investmentsandde osits / 

madeby non-resiafe ts 
are totally tax-free j 

and there is no with- 
holding tax on interm 

or dividends. 

4. Luxembourg is a staiie. 

prosperous financia 
centre in the heart 0 
European Economic 
Community. j 1 


iges of banking in Luxembourg 
o do is to simply mail the attached 
ly despatch to you by airmail our 
tiled information about banking 

ces in 61 countries, its Capital 
million and total assets US$9,650 
band branch of the Bank of Credit 
Inal S A., in Luxembourg enable 
he unique advantages offered in 
lude:- 1 — - — _ 
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Mail ttuscouoan for your fbeeT ( ‘~^lt 

codvoI 'Iniemanonaland 1,1 -r Ml || 

f^reonal 0anli ing m Luxambc^rg' 10 

Bank of Credit and Commerce 
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SHOULD KNOW 
ALL THE FACTS 
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r >.Dear JreijQW Shareholder: 

Mr. T. Boone 

iKdc^Npveni^ 16 “Urgent” letter. 

£ Tif qiir : opinion, i% is fiiill of objectionable 
^t^em€»it^ ahd aiiotations taken out 


' - 


^ je^ftjije^feis tetter £ro&ly distorts two 

financial 

lanaiy^ the November 

1 3 Edition .of TtieJNew York Times * 


fiflCV 

pitcd 


The tide of one of those colu mns calls 
Pickets’ royalty trusts “/l Bad Idea That 
' ■. . . Could Spread,* The author of that column 
;; stated that a royalty trust would 
“jeopardize Gulf” and then explained that 
such trusts, if adopted generally in the oil 
; industry. Would be potentially dangerous to 
the hation’s energy security because it 
; would lead to an “inevitable rise in 
; imported 6ii”. • - : • 

the other guest cbl umnist, while taki ng the 
-' op^sjte position on the question of royalty 
trusts, nevertheless went on in the article 


the “effective job” they have done during 
the past few years. In his words, “Gulf 
Oil’s management, led by James E. Lee, has 
adj usted its strategic plan ni ng, sold or shut 
down losing Operations, trimmed the fat 
from on-going operations, disposed of 
nonproductive assets and has done a 
creditable job of getting new oil and gas 
production onstream. On this basis. Gulf 
shareholders have reason to be satisfied 
with Mr. Lee and company.” 

in our opinion. Mr. Pickens is not giving 
von the full story . 

He used a chart to imply that a royalty trust 
would offer value to Gulf shareholders, in 
our view, the chart that is most pertinent 
to an y present Gulf shareholder is the 
one that follows. This shows the total 
return of Gulf stock from the time I became 
Gulfs chairman (December 1, 1981) until 
the day before the Pickens Group began 


purchasing our stock. The chart shows 
Gulf’s total return up approximately 
19.5%; Mesa’s total return (including 
both royalty trusts) down approximately 
12% during that same time period. 

In addition, the chart used by Pickens did 
not even consider dividend distributions. 
As a Gulf shareholder, y ou know that the 
best measure of p erformance is total return. 
which includes both stock appreciation and 
the dividends you receive. 

TOTAL RETURN ON INVESTMENT* 
(12/1/81-8/9/83) 



•Price appreciation plus dividends plus trust distributions to a person 
who purchased on December 1, 1981 one share of Gulf stock or four 
shares of Mesa stock and one share of Mesa Royalty Trust (equivalent 
to one-share of Mesa prior to the distribution of the Mesa Royalty 
Trust) at the closing price on November 30, 1981. 


1?83 marked the 10th consecutive year 
in which Gulf’s dividend payments have 
been, increased over that of the prior year. 

Also in his letter, Pickens attempted to 
gloss over the tax consequences to share- 
holders of creating a royalty trust. The 
plain fact is that if a royalty trust were 
created, the majority of our shareholders 
would face a significant fax burden— up 
to the maximum rate of 50%, and_you will 
receive no cash to pay that tax. 


Finally, Pickens expresses concern about 
the rights of Gulf shareholders. But the 
fact is that Mesa does not have cumulative 
voting, and Sunshine Mining got rid of 
cumulative voting in 1980. Gulf believes 
that the holders of a majority of Gulf’s 
shares should elect all directors. 

We believe that the planned reorganization 
best serves your investment in Gulf. This 
reorganization will lessen the opportunity 
for a minority shareholder— like Pickens— 
to disrupt our program. 

I urge you to vote FOR your Company’s 
proposed reorganization. Abstaining from 
voting is the same as voting against the 
proposal, since it is necessary that more 
than 50% of the Company’s outstanding 
shares be voted FOR the proposal for 
it to be approved. 

Because ever y proxy vote cast is crucial to 
the future of your Com pany, we have 
made every effort to provide you with 
the information you need to make an 
informed decision. 

Please express your support of Gulf’s 
proposal by signing, dating, and mailing 
the WHITE proxy card. If you have 
previously signed a Blue opposition proxy, 
you have every right to change your mind. 
Remember, your latest dated proxy is 
the only one that counts. 

The management and Board of Directors 
thank you for your support of 
your Company. 




James E. Lee 

Chairman of the Board and 
Chief Executive Officer 


•Quotation of the dted articles is hot being made with.the permission of the authors but is being made with the permission of the publisher. The use of such quotations does not represent the author’s or publisher s 
endorsement of Gu if management or its. positions. Guff has not made any payment with respect to the publication or quotation of such articles. 


if your shares areregisteredm nominee name with your brokerage firm or bank, only they may vote your shares, and only upon receipt of your specific 
Instructions* To ensure that your shares will be voted, at yotir earliest convenience please instruct the party responsible for your account to execute 

:a.yiwn^ • 

If you have any questions or need assistance in voting your shares, you are encouraged to calf Georgeson & Co. Inc at (212) 440-9800 in New York, 
USA* of in London, England at 01-636-2361, or D. F. King & Co„ Inc at (212) 269-5550 in New York, USA Please transfer the charges. 
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BEYOND ALL FRONTIERS 


in a*. 
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fiy Emma Drummond. 480pp. $13.95. 

Sl Martin's Press, 175 Fifth Avenue, New 
York, NY. 10010. 


Reviewed by Susan Dooley 


j NDIA; more than I million square miles, 50 



1 “Take Her. 

Mine,” 1961 
play 

5 Cartoonist 
Hu] me 

9 By (from 

memory) 

14 Become weary 

15 Close 

16 Strange 

17 Picnic game 

20 One who fears: 
Suffix 

21 Punctuation 
mark 

22 Doctrine 

24 Saloon of fenng 

25 Hit hard 

27 Noshed 

28 down 

(exhausted) 

32 Bundle 

33 Space-age 
alloy 

35 Soothsayer 

36 French 
nobleman 

37 Suffix with 
opinion 

38 Monastery 

40 Allen and 
Lawrence 

41 Orient 

42 Farewell! 

43 Homesteaders' 
boon: 1862 


1 Chasse 

2 Lofty 

3“Tantum — 
hymn section 

4 Hardtack 

5 Terminate 

6 Hardy girl 

7 Record of a 
sort 

8 Fragrant 

9 Therefore 

10 Architect 
Saarinen 

11 Inland sea in 
Russia 

12 Cartyof 
baseball 

13 Adolescent 

18 Fledglings 

19 OPEC vessel 
23 Tonne or 

Ferrer 


25 Actress 
Prentiss 

26 Peloponnesian 
city 

27 Sky blue 

28 Seedy fruit 

29 Word with 
drab or branch 

30 Wanders 

31 “Hungry 

."Twitty 

hit 

32 Unit of length 
34 Angry 

bleacherite’s 

sound 

36 Absorbed 
completely 

39 Dessert items 

40 Gloomy 

44 More elegant 

46 Footnote a bbr. 

47 Title 

48 Strikebreaker 

49 Robe of office 

50 Author 

Michel 

Kporaassie 

51 Black 

53 Goddess of 
victory 

54 Copperfield’s 
child-wife 

55 Break 
57 U.S.N.A. 

product 


different languages, a terrain reaching uf> to 
the world’s highest mountains and dropping 
down to sea leveL Monsoons and dry seasons,' 
gentleness and barbarism and then, ] ' 
onto this already diverse map, the F 
a force from the Gist East India company 
settlement in the early 1600s to India’s inde- 
pendence in 1947. it is a subject that is hard for 
writers to resist — ■ and harder still to master. 

it is easier to draw a caricature of the British 
their culture onto yet another strange 
as women plow through the heat in bil- 
lowing skirts, taking tea and planning balls, 
and men scratch their heads in amazement 
when the native troops aren’t as loyal as the 
English regiments. The caricature doesn’t show 
the interplay as India stitched itself back -onto 
England, entering the language and the cui- 
sine, and giving tin idea that “might is right” a 
shaking from which it still hasn’t recovered. 

It is this interplay that makes the last few 
hundred years in India so fascinating and it is 
one that many writers ignore, Emma Drum- 
mond among them. 

In “Beyond All Frontiers' 1 she contents her- 
self with portraying cardboard En g l i s hm en as 
they march off to the first Afghanistan war. It 
is 1838 and Victoria is still a young queen, not 

the in timi dating- white-haired widow who en- 
tered history. The war, plotted by her officials 
in India, ranks — in a field with many contend- 
ers — as one of the stupidest ever undcrtakai 

Tbe officials, fearing that Russia would gain 
a hold in Afghanistan and finding the popular 
ruler too independent for their tastes; mounted 
a campaign to replace him with the man he had 
toppled. They entered the country through the 
narrow and difficult Bolan pass and managed 
to achieve their aim. For two years the British 
garrison, badly placed and insufficient in num- 
ber, held him on the throne. 

Then the people rose up and threw him off. 

Four thousand soldiers and 12,000 camp 
followers fled the country, bade through that 
impossible pass. Only one man survived. 

These savage and witless events serve Drum- 


Chariotte botdKs everything, all 
weird way, it aS comes right m the encL vj 

Charlotte and Richard are not the only, stock" * 
characters. There are two beautiful mothers, 
one narrow and bad and the other noble and : . 
good. There is a villain who is darkly hand- 
some, sexu^ntillamig and indeed. V. 
There is Charlotte who is bravo and there is-;-' - 
Rjdiard, our hero, who is so very, very good, ■ • 
that even when he is bad and. drinks loo much-, 
and takes a native mistress he’s still good. . t j : ' 

Finally, there is the obligatoty moment „ .i - 
when, the author, with a flourish of Mndaghr ■ 
has a character- remark about India: 'This 
country will defeat us, in the end. ... In , 
every acre of its territories, in every hill and ■ > 
swamp, in each of its reptile-infested rivers is ' 
an ancient and indisputable culture that will- ■ 
outlive and outlast the brash East India Com- 
pany. In each temple and shrine, at theheart of sy • 
every exotic festival, in the rigid upholding of.-**..' 
the caste system are the signs that should teu us w< y- 
the truth.' Bu do we heed them? . . . Whaj^y- 


*w 

V&tVv * 
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the day of reckoning comes, I hope to God 
stffli ’ ~ 


am stifi not hoe.” 


*.J. 


_ Susan Dooley . coauthor of “ The Lessons of t 
. Lore," wrote this review for The Washington ■ 
Post j 
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PET SEMATARY, by ! 

' y Ja mes A 

OF THE ROSE, by Umbeno 


POLAND, by James A. 
THE NAME! 


: -+- 


Eeo . 


CHANGES, by Danielle Sud 
OD 


HOLLYWOO 
WHO KILLED THE 


WIVES. byJadtic Coffins 
ROBINS FAMILY?, 




by Bill Adler and Thomas 
THE] 


; ROBOTS OF DAWN, by Isaac As- 


7 12 


8 THE AUERBACH WILL, by Stephen Sir- 


'S TALE, bjr Marie 


THE WICKED DAY. by Mary 

AUGUST, by Judith Rossncr 

MORETTA: DRAGONLADY 


OF 


10 
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PERN, by Anne McCaffrey _ 
MONIMBO. by Robert Moss sad Anand 

de Boidutrave. — 

RETURN OF 1HE JEDL by Jam de 


— ' 1 


9 10, 








mood as the backdrop of a love story between 
Charlotte Scott, a drab of a girl newly 


‘■3 New York Times, edited by Eugene Maleska. 


WIZARD of ID 



iy arrived 

from En gland, and Richard fingardej an offi- 
cer in the garrison at Meerpore. 

Although Drummond has her plot tightly in 
hand, moving the book along at a pace that 
never falters, she has not boat so gifted in 
drawing her characters, stereotypes of vice and 
virtue. Worse, in an attempt to stick them 
firmly back in history where they belong, she 
has them speaking in the most impossible fash- 
ion: 

“Deny it as much as you win, Richard, bat 
you have broken hearts from here to Calcutta. 
It must be that wicked smil e, those Russian 
eyes, that air of Slavic mystery attached to your 
background, and the challenge you have be- 
come by declining every damsel offered yon on 
a plate. Dash it all, Richard, there must be 
someone who could stir your masculine 
blood,” says Charlotte’s brother in vexation. 

There is. of course, and ifs the nnlikdy 
Charlotte. They marry, but shortly afterward 


yjnge 

THE SAGA OF BABY DIVINE, by Bette 
Midler - 


12 2* . i.V; 
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NONFICTION 


MOTHERHOOD: The Second Oldest 

Profession, by Eras Bombed. 

CN SEARCH OF EXCELLENCE, by 
UwrouJ. Peters and Robot H. Watennan 
jr. : 


James Hernot 


RenFoBcn 

aisbitt 

HERRIOT, by 


vjMftiiuni 

I »-? . 

-ite * itiorx 
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12 
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THE MARY KAY GUIDE TD BEAUTY 
VIETNAM: A His uky, by Stanley Karoow 
THE BODY PRINCIPAL, by Victoria 
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THEMIER PANSYNiSoiffi.'^'Dm 

Kifcy 

NO MORE HOT FLASHES AND OTH- 
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7 7 
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ER GOOD NEWS, I 
FATAL VISION. _ __ 

CREATING WEALTH, by Robert G. 
lie _ 


NEWS, by Fenny W. Budoff 

HON, by Joe McGinnis* 

I WEALTH, fay Rdbert G. Al- 






8 8 


13 OUTRAGEOUS ACTS AND EVERY- 


12 26 -Vi-: 


DAY REBELLIONS, by (Horn Steinem 
GH TIMES NEVER LAST. BUT 


14 TOUGH 

TOUGH PEOPLE DOL by Robert H. 
Scfa nflcr — , i. 

15 NOTHING DOWN, by Robert C. Allen 
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By Alan Truscott 
P ^ NEW YORK expert 
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was heavily punished for 
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lightly inaccurate play on the 
diagramed deal. He reached 
three no-trump as shown, and 
received the lead of the spade 
two. 

The crucial question, after 
winning in dummy with the 
spade ace and entering the 
closed hand with the diamond 
king, was the right way to han- 
dle the dub suit 

The normal play was to lead 
to the dub ten, succeeding 
when East has a small single- 
ton or a doubletOD ace. There 
was something to be said for 
leading the jack for a finesse, 
succeeding if West held all 
four clubs, but losing if he held 


a singleton queen. This works forced to keep two hearts in 
well as the cards tie, but leaves dummy, so the defense still 
a guess if West plays the scored the heart king at the .•> 

**TB*__ 
“&■**< aw -• 

• 

NORTH -"ary. 

♦A 

OQJlfl - J , 


queen. 

South chose to lead to the 
king in dianmy, which would 
have won if Just had held a 
singleton queen. Bnt East pro- 
duced the ace and returned a 
spade. South ducked, and 
when West won, he returned a 
diamond. 

This ruined South, far he 
had lost iris side entry to the 
dummy and the dub suit was 
headed for extinction. 

After winning. in his hand. 
Smith led the dub jack and 
West docked. He won the next 
dab lead and reverted, to 
spades. South won and played 
ins last spade for want of any- 
thing better. He bad been 


finish. The result was down 
one. 
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WEST (D) 

AQWfll 

0K42 

01053 
*Q»2 

SOOTH 
*K973 
CA865 
4KQ 
•J85 




EAST tii- 
AJB54 
0*73 
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West 

Nonk 

East 

Said 

Pros 

14k 

Pass 

1* 

Pass 

■Pa» 

1G 

' 'Pass 

Pass . 
Pass 

3N.T. 


w«t led tbespads two. 
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Now arrango iho ardeo lottare to 
the auprisa answer, as sug- 
gsstad by the a&ove cartoon 


Print answer here: THE 


VKteiaay s 


(Answers to morrow) 

J urn Dies. AUVE CIVIL EITHER BALSAM 
Answer What do liars do alter tney die? — LIE STILL 


WEATHER 


EUROPE 


Algarve 

Albans 

Amsterdam 

Belgrade 

Berlin 

Brussels 

Bucnarast 

Budapest 

Copenhavan 

Costa Del Sol 

DuMin 

Eaiitnumn 

Furtaa 

Frankfurt 

Canoed 

Haitink! 

Istanbul 

Las PnJmai 

Lisbon 

London 

Madrid 

Milan 

Moscow 

Munich 

Nice 

Oslo 

Pori* 

Frag ire 

Rrrtiovik 

Rome 

Stockholm 

»» k* 

Vienna 

Warsaw 

Zurich 


HIGH 
C F 
3S 68 
31 70 


ASIA 


45 


41 


3 3A 

7 »S 

4 3* 
i 34 

3 IS 
72 Tt 

4 43 

4 *> 

>4 57 


-2 28 
-3 z a 


75 


II S3 
22 73 


» Mi 

V 


45 

23 

3 34 
a la 
9 4B 
IB 44 


— — — — no 


15 S? 
4 2 9 


15 5* 
-3 24 


—I 

0 


•3 S3 
V 


14 41 
— i V 
7 45 
I 14 
5 41 
18 Ofi 
-4 35 
10 50 
4 39 
-1 30 
7 34 


II 52 
-9 la 


32 
0 32 
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Shanghai 

17 

43 

13 

55 

d 

Sinwpare 

31 

88 

25 

77 

ct 
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d 
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77 
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25 
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64 
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20 
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19 
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lr 

lr 
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13 
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28 

82 
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0 
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4 

39 

tr 
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30 

84 
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14 

61 

7 

45 
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15 

59 

6 

43 
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6 
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1 

34 

Cl 
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10 

50 

4 

39 

cl 
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23 

73 

4 

39 


Prices In Canadian cents unless marked S 


Toronto 


ci-doudr: ta-louavr Ir-iair- h-hail: o-ouwMSt; ne-oortlv cleudv r-rain; M*. 
sfuwcrs: sn-unw v- storm «. 
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_ . - 
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Closing Prices In local currencies 
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1.08 
184 
ISO 
2 M 


16 
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151 

221 

482 

125 
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1.13 

US 
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Canadian Indexes Nov. 22 


CiaM Previous 
Montreal 43148 43346 

Toronto 247&80 245140 

AWntreof: Stock E*OWflflB Industrials lofty. 
Toronto: TSejQOInft*. 


Japan Wholesale Prices Rise 

Room 

TOKYO — The Japanese whole- 
sale price index, based on I9S0 
'equating 100. rose 0.1 percent to 
the first 10 days of October to an 
unadjusted 103. the Bank of Japan 
said Tuesday. The interim index 
was down 3.7 percent from a year 
earlier. 
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TOCETHERTOREMEMBER— Members of the Kennedy family paused near their 

homes in Hyanms Port, Massachusetts, for a phofographon Tuesday, the 20th 
anniversary of Preadent John F. Kennedy’s assassination in Dallas. From left are 
Patricia Kennedy Lawford, EoniceKennedy Shriver, Rose Kennedy, Senator Edward 
M. Kennedy and Jean Kennedy Snnth, the late president’s sisters, mother and brother. 



In Dispute Over Timing of Primaries 


| By Bill. Peterson 

Washington Post Service 

; WASHINGTON — Senator 
Alan Cranston of California, in a 
dispute with Charles T.Manalt, the 
Democratic Party chairman, has 
withdrawn from an intensive two- 
day fund-raising tour that was to 
involve all eight Democratic presi- 
dential candidates. 

-In a stinging letter to Mr. Ma- 
patt, Sergio Bendixen. Mr. Cran- 
ston's «imp«ign manager, urged 
that the “Presidential Sweep"* set 
for Dec. 5 and 6 be cancdcdsothal 
the national party oouki^focus its 
energy on resdving a controversy 
over the dates of the Iowa presdep- 
tial oa nn iB ?, and the New Hamp- 
shire primary. Iowa and New 
Hampshire plan to- bold their 
events earlier than thenational par- . 
ty wants. •’ 

* The letter represents the first di- 
rect challenge W Mr. Mmiatfs 
leadership h^a presidential carKfi- 


It was sent a day after Mr. Ma- 
natt met' with the Democratic 
chairmen of four key states to dis- 
cuss “communications problems.” 
The meeting ^patently was a cor- 
dial erne that resolved several dis- 
putes between state and national 
party leaders about fond noting. 

Bat George Bruno, the New 
Hampshire Democratic chairman, 
and David Nagle; the Iowa chair- 
man, neither of whom attended the 
session, continued to accuse Mr. 
Manatt of creating disunity. 

Mr. Manatt said be did not In- 
tend to after party rales to placate 
the two states, nor did be consider 
the mounting criticism a challenge 
to his authority. 

- ' The date controversy is an out- 
growth', of an effort to shorten 
the campaig n season by requiring 
all dekgale-sefection events to take 
place in the three months begin- 
mng March 13. Those seeing the 
refonn say that an extended prima- 
ry seasools costly to candidates 


and places too wmrfi wn pharis on 
results of the early primaries 

But Iowa was given an exer- 
tion to bold its caucuses Feb. z7, 
and New Hampshire, which long 
has held the nation's first primary, 
to bold its vote on March 6. 

This formula fell apart when 
Vermont to have a noo- 

binding primary March 6. The Re- 
pubHcarhconlroDed New Hamp- 
shire government moved that 
state's primary to Feb. 28. 

And Saturday, the Iowa Demo- 
cratic Central Committee voted, 
20-10, to defy national party rules 
— and considerable pressure from 
the national committee — and bold 
the caucuses Feb. 20. 

The uncertainty about the dates 
has caused “frustration" in the 
Cranston campaign, Mr. Bendixen 
said in bis letter to Mr. Manatt He 
added that “nearly every Demo- 
cratic presidential candidate has 
agreed" to the dates of Feb. 20 in 
Iowa and Feb. 27 in New Hamp- 
shire. i 


Watt Calls ’83 
Swccessfulfor 
Interior Dept. 

QnaH^^Iifelmjffoved, 
He Reports to Presdent 

By Philip Shabecoff 

New York Tunes Serna 

WASHINGTON — In a report 
to President Ronald Reagan on the 
Interior Department's record this 
year, Janies G. Watt, who has re- 
signed as interior secretary, said, 
“1983 has been marvelously suc- 
cessful." 

Mr. Watt, who announced his 
resignation Oct 9, under pressure, 
following a con traversal comment 
about the composition of an advi- 
sory committee, said in a letter 
accompanying the report that 1 983 
had been **a year of enrichment — 
improving the quality of life for all 
Americana." The report and letter 
to the president, dated Oct. 1. were 
released Tuesday. 

Mr. Wan said bis “excellent rec- 
ord for manag in g the natural re- 
sources of this land is unequaled" 
He said that efforts to speed up 
leasing of dl, gas and coal on pub- 
lic lands would help provide fuel to 
beat Americans* homes and move 
their cars. 

in three years, he said, the de- 
partment has leased twice as much 
offshore and onshore land for dl 
development and three and a half 
iim« as wwirii coal land as in the 
last three years of the Carter ad- 
ministration. 

Spokesmen for environmental 
groups said Tuesday that Mr. 
Watt’s assertions were untrue or 
exaggerated Several also said that 
the only significant environmental 
progress made in 1983 was Mr. 
Watt’s departure. 

William A Tnraage, executive 
director of the Wilderness Society, 
said the report “sounds tike the last 
chapter of ‘Alice in Wonderland' " 

Mr. Wan wrote with pride of 
improving and expanding the na- 
tional park and wildlife refuge sys- 
tems. In 1983, he said more park 
and wildlife land was added to the 
federal estate than at any time since 
Alaska was purchased in 1867. 

Ron Tip ton, a Wilderness Soci- 
ety part specialist, said that most 
of the land acquired was in a trade 
with (be slate of Alaska and that 
there had been little net gam. He 
produced National Park Service ta- 
bles indicating that less acreage 
was acquired this year than in any 
year since 1967. 

A department spokesman said 
that W illiam P_ Clark, the new inte- 
rior secretary, could not comment 
on the contents of the report be- 
cause he was still reviewing issues it 
discusses. 


? Less-Than-EquaP Nuclear Response 
In Case of Attack Called for by Bundy 


By Michael Geder 

Washing I on Post Semce 

WASHINGTON — McGeorge 
Bundy, national security adviser to 
presidents John F. Kennedy and 
Lyndon B. Johnson, has suggested 
that the United Stales consider a 
policy under which its first coun- 
ters tnke in any nuclear war would 
be kept lighter than the enemy's 
opening attack and would not wipe 
out the Soviet political leadership. 

At an informal hearing arranged 
by Representative Les Aspire a 
Wisconsin Democrat, an wavs to 
prevent nuclear war, Mr. Bundy 
described his views as further 
“shocks to established doctrine" 
which he and other former officials 
believe could other keep a nuclear 
war from starting or limit its de- 
structiveness if it did b egin 

In 1981, Mr. Bundy co-authored 
an article in Foreign Affairs maga- 
zine calling on the United States to 
renounce its threat to use atomic 
weapons first in Europe if the Sovi- 
et Union were overwhelming the 
West with its conventional forces. 

That idea has been rejected by 
the North Atlantic Treaty Organi- 
zation and the Reagan administra- 
tion, on the ground that the nuclear 
threat deters Moscow from launch- 
ing a conventional attack. 

Robert S. McNamara, a co-au- 
thor of the Foreign Affairs article 
and a former secretary of defense 
in the Kennedy and Johnson ad- 
ministrations, has earned the no- 
first-use debate further. He argues 
that even a “second-use” of atomic 
weapons in Europe after an enemy 
has used than should not be done 
hastily or until it is dear what kind 
of attack occurred. 

On Tuesday, Mr. Bundy elabo- 
rated on this. He suggested that a 
“less- than -equal reply" with U.S. 


Ex-Policeman, Brother 
Hart by Bomb in Ulster 

The Associated Press 

BELFAST — A former reservist 
in the Royal Ulster Constabulary, 
Northern Ireland's police force, 
and his brother were wounded 
Wednesday outside of Londonder- 
ry when a bomb exploded in the car 
they were in, police reported. 

Police said the bomb was at- 
tached under the car. It exploded as 
the two brothers, both Protestants, 
drove away from their home. The 
former policeman was injured in 
both legs, and his brother suffered 
facial injuries. Both were reported 
in good condition. The bombing 
came three days after three Protes- 
tants were killed in an attack on a 
Pentecostal church in the town of 
Darkley, near the border with the 
Irish Republic 
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Commonwealtbls Asked 
To BackNewAmsTalks 


TTie A ssociated Press v 

*. NEWDELHL — Piime Minister 
Pierre EQiott Trudeau of Canada 
sought backing at the opdring ses- 
sion of the Cammonweafth canftr- 
ence Wednesday for a meeting of 
the five known nuclear porters in 
order to seek* 'freeze m the-devek 
^ ^a t o^ ^ rodcar arms. He ^pro- 

response from Britain. ' 

Canadian officials saidhe would 
uavel early next year to WasUqg-. 
ton add Moscow to pursue his pro- 


mare tfie United States, the 
Umoa; China, Britain and France. 
. . Mr. -Trudeau presented his sag- 


EC Farmers Face 
Small Increase in 


— 'W 

/’ir 


• ] Bailers • 

BRUSSELS — About eight iml- 
Hoo tanners in the 10 nations of the 
EmqpemjDbminunity will be told 
to accept tbe lowest farm price rises 
for the last 10 years, community 
diplomats and - officials - said 
- Wednesday!-.- ' " 

The European Commission, 
whjcfa ahplemdfalaboiiimnaity iyv 
jicy, is hkriy fo.propose farm price 
I , increffies el aiiiaxaiitim 2 percent 
. X : to xpwjbtt jor 1984, whether or 
. ; j vrt.!i ; n«icting of JEC leaders in 
» finds a way to 

V. tesiwrjtie raqanamfy’s financial 


ft 


If ibesfcrference EaSs.the«m>- 
iressiott may prapose arprice cut or 
freeze prices for some products. 

The acqbn is gkriy to be hardest on 
dairy and - cereal products. But 
fnnts ajtd vegflabtes, oilseeds and 
tobacco arc also likely to suffer. 

EC warehouses are crammed 
with BOQftXF metric tons (880.000 
short tans) of ibirtta, eqja! to the 
world toade ia butter for a year. 
The coinnHKty'.spends hundreds 
of irallicHKctf dollars eadiyear sell- 
mg off tecerial stocks. : 


ion after the Commonwealth 
moved into dosed session, 
conference scurces said. 

He had discussed the idea 
with West European, Japanese and 
Bangladeshi leaders before arriving 
’ hereforihe weddong conference of 
leaders of 44 nations. . 

British sources said Prime Minis- 
ter Margaret Thatcher had ex- 
pressed “tittle enthusiasm" far the 
proposal. Britain is the only power 
at due conference known to have 
nuclear weapons. - 
r. During fire discussion, the Com- 
monwealth leaders were unaware 
of the Soviet walkout Tram the Ge- 
neva talks on limiting intermedi- 
ate-range nuclear anus. Afterward, 
a British government spokesman 
“deep regret” at the 
it, arid a.Omadian spokes- 
man said it underlined die need for 
Mr. Trudeau's mission. 

Earfier, - addressing the Com- 
monwealth leaders, Mrs: Thatcher 
pledged that Britain -would work 
for a better East-West relationship. 

But tie added, “East-West ten- 
sions are far. from being the sole 
cause of conflict in the world , and 
they are centuries away from being 
the oldest." \ _ 

Prime Minister Imfira Gandhi of 
India opened the conference with a 
blunt statement that the arms race 
was “vary nearly out of hand." 

“Lethal weapons of nuclear de- 
struction should never “be used and 
therefore must not be produced," 
sbe said. 

Mrs. Gandhi, in her. opening ad- 
dress; attacked (he .UA-led. inva- 
sion erf Grenada, saying, “We can- 
not acquiesce in the. reasons beag 
advanced to justify the use .of force 
by one state against another, to 

install regimes or particular persua- 
sions or to destabilize regimes 
deemed to be iiwaavenienL” 

The leaders of ox East Caribbe- 
an states that joined in the invasion 
listened in silence. " 

Mrs. Gandhi also urged the con- 
ference to launch a new initiative to 
seek indqwideoctfor Sondi-West 
Africa, or Narmbfa. Hie described 
the territory, which is administered 
by South Africa, as “the last major 
bssuori of colonialism." 


Turkish MPs 

MeetforNeui 

Parliament 

Compiled by Our Staff From Dqtalches 

ANKARA — Turkey’s first 
elected parliament since the 1980 
military coup is to convene Thurs- 
. day, but a new government to be 
headed by the former economy 
chief, Trngui Qzal, may not take 
office for at least 10 more days. 

The 399 members, chosen in the 
Nov. 6 general election — includ- 
ing 211 from Mr. OzaFs center- 
right Motherland Party — are to 
assemble for swearing-in ceremo- 
nies. 

The Motherland Party was one 
of the three political parties whose 
candidates, who were carefully 
screened by the military ruling 
council* captured more than 92 
percent of the votes in the election. 

Officials said tire members of 
Partiament are expected to adjourn 
until Dec. 4, when they are to elect 
a speaker and parliamentary offi- 
cers. 

Although official sources said 
the current prime minister, Bulend 
Ulusu, win present his resignation 
to President Kenan Evren on 
Thnrsday»Mr. Oral who as deputy 
prime mmiaer was in charge cif 
Turkey’s economy from 1980 to 
1982, is nntikdy to takeover inane- 
.diatdy. 

By tradition, he win be called an 
to form a' government after tire 
speaker and his officers are ap- 
pointed, leading to a delay of at 
least a month after the elections. 

Mr. Ozal has said be hopes to 
reduce the gap. 

(Raders, UJP1) 


Funding for Arms Falls 
Short, Weinberger Says 


By Fred Hiatt 

Washington Post Service 

WASHINGTON — Defense 
Secretary Caspar W. Weinberger 
says that the Reagan administra- 
tion has made “substantial im- 
provements” in U.S. military 
strength, but he has criticized Con- 
gress for not fully funding Presi- 
dent Ronald Reagan’s planned 

b uildup 

Before recessing lastweek, Con- 
gress approved a record $249-b2- 
tion military budget, about Sll bil- 
lion short of the administration's 
request. The Pentagon said the 
budget represents only 3 percent 
annual growth after inflation, com- 
pared with the 7 percent sought by 
Mr. Reagan, and Mr. Weinberger 
said Tuesday that congressional re- 
fusal to fund the administration’s 
full request will end up costing 
more. 

“We have a situation m which 
what we need, what’s been autho- 
rized, what we will have to have, 
will cost us more and wiD take us a 
little longer to acquire," Mr. Wein- 
berger said at a news conference. 

Not allowing for inflation, the 
Defense Department budget has 
more than doubled from fiscal 
1979, when it totaled $121 billion, 
to the fiscal 1984 budget of slightly 
less than $250 bffiion. Neither total 
indudes the military construction 
bill, which (Ins year appropriated 
more than $7 NUion, or the Energy 
Department appropriation for nu- 
dear weapons production, more 
than SS bulion this year. 

The adm i n is t ra tion las t e nrmnf-r 
projected a military budget of 


$321 J billion for fiscal 1985. Mr. 
Weinberger declined Tuesday to 
discuss bis hopes for the coming 
fiscal year, but he left some room 
for retreat from that total when he 
noted that inflation rates have been 
lower than projected. 

Mr. Weinberger noted with satis- 
faction that Congress has funded 
every weapons system requested by 
Mr. Reagan except nerve gas. But 
he said stretching out the procure- 
ment time and, in particular, refus- 
ing to approve multiyear contracts 
will increase the ultimate cost of 
the buildup by hundreds of mil- 
lions of dollars. 


Ford Loses Crash Case; 
$ 106 -Million Award Set 

The .issodated Press 

CORPUS CHRISTL Texas— A 
jury in a Texas stale court has or- 
dered Ford Motor Co. to pay 
$106.8 million in damages to the 
family of a 20-year-old woman who 
died from bums sustained in a 1978 
accident in winch a parked Mus- 
tang n in which she was sitting was 
strode by a fast-moving car. 

The jury found Ford negligent in 
the design of the Mustang II fud 
tank. On Tuesday, it awarded $6.8 
mill i nn in actual Hamagra and $100 
million in punitive damages to the 
William DumB family of Rob- 
stown, Texas. Ford, which has lost 
other suits involving fires in the 
Mustang □ and Pinto models, had 
argued that the fuel tank of any 
compact car would have raptured 
in such an accident. 



McGeorge Bundy 

atomic weapons to an enemy first 
attack can Hi*al out punishment, 
show determination, yet avoid 
automatic escalation and “offer 
him [the enemy] a fresh chance to 
be safe" and to reconsider. 

Mr. Bundy said this would not 
apply in all circumstances, such as 
a massive enemy firsL strike. 
He said that, as unlikely as it is that 
a war would start, the focus must 
be on ending it quickly because it 
would ultimately destroy both 
sides. Thus, he argued, "to end any 
nuclear war we need an enemy gov- 
ernment to deal with, and for that 
reason any effort to decapitate that 
government would be an act of 
dreadful folly” resulting in a “di- 
sastrous, mindless escalation by a 
now mindless enemy." 

Mr. Aspin's bearings are pan of 
the continuing reaction to die air- 
ing on U.S. television of the dm 
“The Day After." which depicted 
an all-out U ^.-Soviet nuclear war 
and was watched by an estimated 
100 milli on Americans. 

Two other former officials, 
James R. Schlesinger, secretary of 
defense in the Nixon and Ford ad- 
ministrations. and Robert W. 
Komer. President Jimmy Cartels 
undersecretary of defense, criti- 
cized the film Tuesday as playing to 
fear and emotion. They said it that 
glossed over the concept of deter- 
rence by avoiding any explanation 
of how the war started or why the 
two superpowers coaid not avoid it 
as they have for the 38 years since 
the end of World War II. 


Later in the hearing, both offi- 
cials softened their criticism. 

Mr. Komer said the film “will 
have been worthwhile" if it leads to 
greater public consciousness of 
“the kinds of policies and programs 
best suited to the prevention of 
nuclear war." 

Mr. Schlesinger backtracked af- 
ter Representative Timothy E. 
Wirth. Democrat of Colorado," said 
that any event in which 100 million 
Americans watch a program that 
raises the nuclear debate “to a leve’ 
of urgency where I believe it be- 
longs" should not be brushed aside. 

"I agree.** answered Mr. Schle- 
singer. “that a film of this son can 
be valuable in raising the level of 
consciousness about nuclear weap- 
ons. We sometimes become too in- 
different to the issues imposed by 
nuclear weapons." 
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Tush and Horsefeathers 


By Russell Baker 
EW YORK — I herewith cre- 


"Nate the Society for the Preser- 
vation of Civilized American 


Speech. 1 do so aithe urging of a 
rflle, Texas, 


gentleman in Kingsville, 
who writes that the country needs a 
revival of the kind of language that 
once made human discourse possi- 
ble without savage vulgarity. 

Many words that are the root- 
stock of civil American conversa- 
tion are in danger of going the way 
of the saber-toothed tiger, he ob- 
serves, leaving us the poorer for it. 

The first word he proposes for 
revival and preservation is “fiddle- 
s ticks,” a word that people of wis- 
dom and power once used freely to 
express disgust. 

“We are witnessing an insidious 
erosion, a fading from memory of 
words like 'fiddlesticks' and terms 
like 'siick-to-it-ivcaess.' ” he notes. 
“When is the last tune you heard 
anyone but your grandmother ex- 
claim, Tush!’?" 


language of the better old days and 
deplore their lack of “gumption.” 

I offer him the following line 
without a ghostwriting fee: 

“Oh, they mean well I reckon, 
but they’ve got no more gumption 
than a bump on a log.” 

Conducting public discourse in 
language of this son will probably 
seem to people under 30 as archaic 
as the front-porch swing and the 
soda fountain, my Texas corre- 
spondent concedes, because of its 
lack of ferocity. 

But why should so much Ameri- 
can discourse be conducted at the 
boiling-point level? The notion that 
it should is quire new. It flowered 
during the 1960s, that decade of 
miserable excesses, when it was 
considered healthy to “let it all 
bang out” and “tell it like it is,” 
preferably in words that bad once 
been confined to graffiti decorating 
urinals. 


Autumn Lives 


Shigeo Soito Explored the Middle Years 
Of Japanese Wives and Discovered 
A Mountain of Discontent 


By Christine Chapman 

International Herald Tribune 


Crude candor and vulgarity of 
be thinking 

ig classes 

even among 


expression infected the 


and govemin ^classes, producing 


I find his proposal unassailable. 
Or, to fall into the spirit of the 
preservation movement, jim-dandy 
and double peachy. What is need- 
ed now are people with the moxie 
to get the movement started. 

President Reagan would have 
been the ideal man io do it, and he 
bad the chance a few days ago 
when somebody asked him on tele- 
vision if the invasion of Grenada 
wasn’t comparable to the Soviet 
invasion of Afghanistan. 

The president could have han- 
dled Luis question memorably if 
he’d replied, “Oh, fiddlesticks!” 
and moved to the next question. He 
didn't do that, though he started in 
the right spirit by saying, “Oh for 
heaven's sake!” since this lacks 
“Fiddlesticks!” finality, however, 
he had to go on with a long, color- 
less and immemorable explanation 
of why it was nothing at all like 
invading Afghanistan. 

At the time the Society for the 
Preservation of Civilized American 
Speech did not exist- Now that it 
does, I trust the president will take 
the opportunity to encourage our 
work. Soon he will probably 
have to denounce again all those 
people who demonstrate against 
nuclear weapons. I suggest that 
instead of some nasty innuendo 
about their being stupid, naive or 
dupes of Moscow, he go back to the 


elegant a coars- 
ened vocabulary that encouraged 
instead of calming the human un- 
pulses toward violence. 

Thus women who were insulted 
by loutish male proposals no longer 
murmured, “Goodness gracious!” 
and walked away. They were more 
likely to respond in language that 
would make a drill sergeant fight 
□ 

Lately Senator Glenn and Wal- 
ter Mondale, in their argument 
about the Democratic nomination, 
have been arguing about which 
would make a more sagacious war- 
rior in the White House. Polls show 
the country in a yeasty mood about 
the Pentagon after the Grenada ex- 
cursion, and Glenn has accused 
Mondale of being softer on the 
Pentagon than he is. 

Mondale answered in the usual 
detailed, wordy and forgettable re- 
buttal. If the Society for the Preser- 
vation of Civilized American 
Speech had been firmly estab- 
lished, Mondale could have replied 
far more concisely and effectively 
with: “My goodness! My good- 
ness! Poor Glenn is lost in his own 
borsefea there. He doesn’t know 
any more about the Pentagon than 
a hog knows about holiday.” 

Wouldn’t you feel better Iivingi 
a country where politicians coul 
talk like that? 


in 


New York Times Service 


T OKYO — Shigeo Sailo only 
looks as if he’s carrying the 
marital troubles of the Japanese 
on Ms back. A slightly stooped, 
harried-loolring man with long 
graying hair, he could be a gum or 
a psychiatrist 

Actually, at 35. Saito is an edi- 
tor and writer for Japan's Kyodo 
News Service. He is also the sym- 
pathetic author of the papular 
book “Wives in the Autumn of 
Life,” which since its publication 
last December has sold more than 
200,000 copies. 

The book chronicles the dis- 
content of middle-class Japanese 
housewives whose hard-working 
husbands have sacrificed their 
family life for Japan's economic 
miracle. 

By their own account the wives 
in m id dl e age have become vic- 
tims of the national success story 
while their husbands are the rising 
managers of Japan’s business hi- 
erarchy. 

As one woman in the book put 
it: “My husband and 1 seem to be 
riding on a pair of separate esca- 
lators: him going up, and me 
down and down.” 

During an interview Saito ad- 
mitted that the men interested 
him first. “I wanted to write about 
their lives, to e xamine kasha sha- 
ken, the company-oriented soci- 
ety. Suffering from depression 
and nervous breakdown, the men 
are also mirier psychiatric care.” 

When Saito interviewed a doc- 
tor about these businessmen, he 
spoke of the alcoholism of their 
wives. At that point Saito began 
to talk to psychiatrists and psy- 
chologists m private practice and 
in mental hospitals and to lawyers 
and family counselors connected 
with the courts. Through these 
connections he met and gain*ri 
the confidence of the women who 
appear in Tsumatachi no Shi- 
shulri," his book’s Japanese title. 
Saito altered the Chinese charac- 


ters meaning spring or adoles- 
cence to those for autumn, shi- 
shuki ; he coined the term shishufd 
generation, which refers to wives 
in their second adolescence, a 
confusing and some times rebel- 
lious middle age. 

Shigeo Saito has written seven 
other bodes on contemporary 
problems tike education ana juve- 
nile delinquency. Like them, 
“Wives in Autumn of life” first 
ran as a series of articles in the 38 
local papers that Kyodo News 
sendees. 

During the appearance of the 
series on which the book is based. 
Saito received letters from men 
and women throughout Japan. 
The men were surprised that such 
women existed: the women re- 
lieved to be out of the closet 

In Saito they had found a 
spokesman who was revealing 
their frustrations publicly. They 
poured out to him stories of that 
husbands’ neglect and sexual in- 
difference, their loneliness, an d 
sense of uselessness. 


the 


One woman said 
articles was like “a diary or my 
life.” Another said she felt her 
husband used her sexually like “a 
toOet.” Another complained in 
the book: *Tm not appreciated at 
all by others even though Tm de- 
voting myself.” The women in the 
book are all sufferers who find 
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Shigeo Saito: “Fve become a ‘feminist’ ” 


m 


youngest child is in school all day 
and the housewife bains to think 
about herself. She wifi live anoth- 


decorative “office ladies,” or OLs, 
who do clerical work and serve 


relief through alcohol or separa- 
rom their T 


cion from their husbands. 

The book is organized in two 
parts. The first part deals with six 
women who became alcoholics; 
part two relates the stories of 
women who left their husbands. A 
third part, which is being devel- 
oped now as a newspaper series, 
focuses on older women in their 
60s and 70s, whose problems with 
husbands, aged parents, and in- 
laws are exacerbated by their agp. 

According to Saito’s theory, 
Japanese women today have fin- 
ished their mam ta sic of r aising a 
family by the time they are in 
their rrdd-or-late 30s. By then the 




“She has 45 years left for her- 
self ” he said. “At that point she 
thinks about how to live. She 
can’t find a good answer. Since 
the Meyi period the Japanese 
have a stereotyped idea that man 
should go out to work and woman 
should stay home,” be t Tplainad 
“Even most of the women believe 
it, as a 1983 government survey 
proves. They want to be free from 
that idea, but there are many ob- 
jections." 

He cited the lack of interesting 
jobs for women, who are still used 
in the Japanese business world as 


their primary role: : 

hood. 

Saito also Mmiy*ri the tr ariififtn- 

al up bring in g of girls to be only 
wives and mothers for their mid- 
dle-age riisfllnrirm* 

“Ever since they were very lit- 
tle, they were raised to be good 
girls with no chance to be inde- 
pendent, 1 * he said. “It’s natural 
that they become alcohotic. They 
want to express the m selves, but 
they don’t bow how” 

Saito’s critics have deplored his 
emphasis on the effect of the 
women's childhood t raining on 
their griuU lives. As Rei War 
Iriyama, a 42-year-old writer, uni- 


versity lecturer, mother, and 
housewife, masted: “Saito’s con- 
necting the women’s present sta- 
tus with their upbringing is a mis- 
leading generalization. The 
women in his book are weaker 
than the average Japanese wom- 
an. One has to depart fronichild- 
hood mid make oneself indepen-. 
dent.” 

Still, Saito calls the situation “a 
tragedy” and the tbeme of sexual 
discontent which runs through 
the book symbolic of a general 
malaise. “Sex is just an indicator 
of wonten’s dissatisfaction with 
t frc irhusfrandtanri thrtHrves,” he 
said. “They do not want material 
things anymore. They want some 
more humanity: to live as a wom- 
an, not as a wait” 

While he describes the frustrat- 
ed housewife as a “social issue” 
and a “warnin g to Japan,” Saito 
maintains a grim air. He is a jour- 
nalist who discovered an lmafe 
cep table truth about women’s 
plight and men’s ignorance. 

He admitted: “I had never no- 
ticed this kind of woman before, 
or even what my wife was com- 
plaining about. I couldn’t under- 
stand what they really wanted. 
Now I can understand the idea of 
a cooperative life between a wife 
and a husband. I’ve become a 
YemurisL* ” 

In Japan tire word feminist re- 
fers teaman who agrees in princi- 
ple with the idea of equably be- 
tween men and women. A 
feminist is a man who may help, 
with the chil dren and the house- 
work, or a man who will permit 
his wife to work, part-time, out- 
side of the H onv * 

“I can't do household work,” 
Saito said. “I was educated before 
the war. Betides, I come home 
very late at night” 

While most of the Japanese can 
sympathize with the women in 
“Wives in the Autumn of Life,” 
most everyone accepts then fate as 
inevitable. A young man wrote 
Saito that he would “think more 

about marriage HOW.” 

Satoko Iwasaki, a 4 1-y ear-old 
housewife who is also a mother, 
teacher and graduate student, 
said: “The wives are crying and 
crying in tins book. Urey drink 
from morning to night, but in 
some way they are responsible. 
They had sweet dreams for mar- 
riage: a good husband, a car, tir- 
ing apart from in-laws. But if 
something happens, they're so 
vulnerable they think they have to 
start a new tire It’s not a charm- 
ing story and they are not excep- 
tional cases.” 
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Prince Philip Honored : 
For Helping Out Tigers ; 

Britain's Pri n ce PtsEp received a 
a copper plaque with an embossed 
tiger from Prime Minister Indira 
flmdhl of India Tuesday for Ms 
conservation efforts, lire prince is 
tire president of tire World W3d 
life Fund, which gave SI million in 
1973 for Project Tiger, aimed at 
preserving tire tiger population in 
India. The prince said the tiga 
population had risen from “bardv 
1,500 to nearly 4,000” since the 
project was launched. 

□ 

Presfcfert Ronald Reagan signed 
a joint resolution cre at i ng a com. 
mission to commemorate the cm- 

tenmalof the birth of DeanwRoo- 

seralt, wife of Resident Frankfo 
Delano RooserdL “This centennial 


offers an opportunity to honor oat 
sat first ladies 


of the greai first ladies of this coun- 
try; whose contributions to iuzmao. 
ity were not limited to her slay is 
the -White House but continued 
thereafter mi a worldwide baas,” 
Reagan said in a statement. 

□ 

Professor Haig A. Bosmapan, the 


author of “The Language of Op. 
“■ was named as die winner 


presszoo," was named as tne winner 
of the 1983 Georg: Orwell Award 
for the yen's most outstanding 
piece of writing combating tire use 
of deceptive language. “Bosmaiiao 
has produced a study of that lan- 
guage Which leads tO riehmiunrirfa . 
uon and degra d at i on of human be- 
ings,” William J. Lutz, the 
rfiainnaii of the Committee os 
Public Doublespeak, said in an- 
nouncing the award. Bosmajian is 
a professor in tire department of 
speech communication, at the Uni- 
versity of Washington in Seattle 
The committee's annual Doubler 
Award went to President 
Reagan this year. 
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James Van Aflen, for whom the 
Van Alien radiation belts are 
named, has written what he tails “i 
participant’s account of how 
exploration all started.' 
of Magnetospheric Phys- 
ics," Van Aden, now 69, tells hov 
after the launching of the Explorer 
I satellite in 1958, “The dock 
ticked away and wt all drank coffee 


to allay our collective anxiety.'’ 
And when a radio signal from Ex- 


plorer finally was received, the; 
“roomful of people exploded with 
Vaa>" ' 


exultation ." Van Alien is head tf 
the University of Iowa’s depart- 
ment of physics and astronomy. 
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(Cretft 


PANAMA Craparatlora 
Ask for ear free e ifer wita rai 


PANAZUS 

P.O. Bra 6H7 , 058023 Zurich 
Tet 01/221 3# 9Q, TIs 813090 


BUSINESS 

OPPORTUNITIES 


Export to the Middle East 


tK b ored com pa ny would Eke^o h ear 
frem mcnufoOwera / natal of 
imta<e pracfach for export to expand 


Stockport. 




SHARJAH. Prestigbw owesOnery rarf 
tracing company based fa Shra' * 
Urised Arab anfata a prepraed to 

sponsor o few subrientid cora puu i m 
or eidrviduds who ron deraoralrate 
their cfaSty to succeed. Con tact Th e 
Geiterd Mravtora on Sharjah 355995 
ortfa.-68217AfTCX.EM 


MTBtNAnCNAL COMPANY mta 
•l of 52 MGTD, 39 Jaguar rod 62 
Austin Heatey rroiaa is not 
utanufodwmg fcenje. GcB 
Kurt, Cktac Roadsters, Ud, 1617 


Man. fapNA 58103 USA. Teta 
' e 7D1-2&6866. TIX 29271 3L 


phone i 


NK8BA. Aaeriero cotera l ra, Swts 
based, with te best bradraa cud 
busmen censads fa Mgeria seeks oo- 
partumry to in the sane. Wrke; Bra 
16007, Herdd Tribune. 92521 hteirfy 
Ceomt. France. 


USA . SUCCESSFUL 


aAgas drffirg comproy lotang for 
foreign trrtacn. Contact: 


DALL AS^ TEX AS 
gra-ytatagta 


_ Law. Sute 1L. 
75225. Tet [714] 363 97< 


T . he., 5944 
DcAk TX 


IBIZA. SPAM - Oewbper often hdf 

i nter e rt fa 60,000 sqjn. with buiing 
permits. SfiOroO tear ed by tide. Hgh 
return. Aka house - Can Fumel, 3 
beta, 2 baths, pod. SlOCLOOO. Reply: 
Tacasq. Aportado 707. baa. Span. 


A1SCANDB INVESTMENTS LTD. 
Gold & Good report Weekly resort 
a charts 025 per oraun- 


«py write Ja obem a 8 1 Tero^ 


Chambers, Teraple Ate, London I 


USTH) CANADIAN COMPANY. 

Oean. No dstts. Ccrtrd bkadcovdL 
obte far cod* or m erora with profit- 
able private business, kb 829, Herald 
Tribune, 925Z1 NewtrCedpc. fhnee 


FOR PRIVATE tWBTORS. Owner 

sfab expenkng cramnercta ca based 

NMly, Frcra*. Yj?y_ profitahle. 


SeSnspncft RJdOJXXLTdkFcra( 1 } 
6 W wflZ Horae. 


SUCCE55njL wvamow Remote 

Control FRP Boa 130aa Hefos fine 
fisher cost bmt/anbw 500m, or a toy 
Os, PCS 34-30/ 


for age 898. Grace Co. PCS 3*00 
Taipei. Tgwan. Tbc 28068 UIQ.TD. 


BB40IT JEWRBS CTWNG. 6 year 
lease. For side SI 1 00 ncfllNy. Sore & 
braeraenL Good derCete. 827 taono- 
tan Am. New York, NY 10021. 


LARGE EES for p ra fasionol sda 

force. New tad nde* future fund. 

Bro7D3 t Hert4dTnbuM,92S21 Neui- 
tyCedto. Frraice 


PANAMA CORPORATIONS 

tfiraoiove money and inaecw 
S600 end aa BS4FX. P.l 


Si 


tjx BQ 
9. PgnraraS IP. 


Deck 

khto 

Sox 


BAMONG AND INVBTM8IT Repre- 
ie nt ta ves urarfecL good crawitaora. 
®S, 73, Now BmaStT London Wl. 


BUSINESS SERVICES 


UflMSED P 
rtadenlid.fira 


cemmeiad & 
05 74 after 6pm. 


BUSINESS SERVICES 


Prestigious 
Business Center 


HONG KONG 

Location, near finc mckti center, tunrv 
oudy furrashed. i 
ta ntoi J itfl fte 


ed far oecutivK 
best address and 


Haboir Internation a B usin e s s Centre, 
■n 5303, 


Adwirdty Cetera. Tower I. Roorn \ 
Hong Korn. 

Tote*.- 7*>)6 Oinia 
Telephone: 5-29Q358 


YOUROfftaiNGBCVA 


Ponfota aianogematf serwes 
- finon dd tr ra tsoai o ra 


- fi rk j o o r y traraerfians 

- Comprai cs ' doroiriSahon 
Totd anfidentiaSty ensured 


COFWA SX. 17, rue Pterre Fata 
1204 Genowj ■ Swrfieriand 
Teh (023) 36 55 40 


Compcary* Oo mi cffia fio n 

BRANCH BTABLBHM£NT 
Secreksxi'Adnwadrdrit servers, 
telephone, teta, moil ho ragng. 

bonk comec&ons. 

STUCK) MWW - KCXJDU5 
wo dd Conova 11 0+6830 Charm 
Tet 091 / 43 77 78 - Tefex CH 84ZC2 


IMMIGRATION - SERVICE 
FJ iriruigrotion service to America 
We rarra ige your »prd nte m nily. 
ID. cprd. driving Seme, pas> 


prat, ctiienshp. Leati and fest. Dri- 
er net adwa^vg^frtt cf dCTQL 


Poppenbuerter Onussee 8, 
2000 Hcriiurg 61 •• 


West Geniitfiy. 


TCXONTO MANAOMmr CO, ex- 
perienced & bon dutfe , offers a fol 
range of service fadurang red esttee 

— wgem ent b a ting, aveb dteo 

proc e a w g, Canadan toe fegs & 
cansuUian, reasonable rata Atfo- 
enne Mangemite Corporation, 666 
WSson Art, Downpsew, Ontario, 

Canodo M31C 1E1 - TeM 16633^923. 


MRTTOWN 5* AVt Ummous of- 

fices & cortfemc ram by tfay. 
' & month. RjR leryias. Lem 

10OT7. 212-949- ^ 


atidrtss dm. BC, 535 fith 
Flora, Nr JUT 


FORWARD MANAGSffiff M l wil 

racehte & fravwrd your mail when- 

e« ypu wsh prramy. 212-5B609 

09, 291 W 54 St. Ste BOO. NT! 0019 


BUSINESS AND OFFICE CMB. 

DwsseUorf. JMSAdlentrasie 9. 
The 8582244. Tet fit 211-353437 


COMMERCIAL 

PREMISES 


braft 


JOOsajn. 

Ground floo r pta 3 ta . 
2 Strang roransL 
ntae, irtenor yidea arafa. la 


Hteahaae taes& fete 4 efaaric S *c- 

trerae seeur^y system. 

COTAG: 562 26 27 Pais 


DIAMONDS 




Vara feet buy. 

fine tfamork fa ony price range 
d fairart wftoteiale prices 
d rerf fro m Anfwo rp 
center or the cbonond woHd. 
Full guarantee. 

For free price firt write 


Btobfehed 1928 

_ . - sfraat 62, B-2000 Atevrarp 


Tbu 7t? 79 syl b. A* the Diamond Cfab. 
Herat of Iha Antwerp Dkanaod industry 


OFFICE SERVICES 


WORLD-WIDE 


BUSINESS CENTRB 

FURNISHro STAFFS 
BCeOJTTvg OFFHB 

in major one 

AMSTBDAM EuraCenter 
Kegerara aocht 99. 105D Amienfaa 
TehfflM) 227035, teta 16183 
ATHENS Bcecutive Servieos, Aihm 
Tower B, S«te 3)6. Athens 610. 

TV* (301) 7796 732. Tta 216343 
— - Rtewfo Chambm 213 

“tmbay 400 


Narimar Point, Bombay . 

- ta 011-6897. 


. . . . _ 021 . 

TeL 244949. Teta l. 
mussas: 4, rue de fa Presto 
1000 Bn»k Tak 217 83 60 
Teta 2S327 

DUBAI: Tst (fora, AUn* Center 
Dwra Dubc^UXE 


Tetmi 21456S Teta 48911 
LONDON:. 110 strrod, London 


836 8916 


Tet .. 

Teta ... 

MADRID: C/Q me N> 

Madrid 20. Tat 270 
Teta 46642 
MJUNt Vfa Bocntae 
Milan. TeL86 75 87/80 
T*ta 320343 
FEW YORK 57b Markon Avenue 
New Yrak. NY 10022 Tel- 
1331 Teta 125664 / 237B9 
PASS: 80S, IS avenue Victor 1 
75116 Pore. Tet 502 18 TO 
fate* 630693F. 


279 


486- 


ROMfc Vfo Savoia 78, 00198 Rome. 

4 80 70 . 


T* 85 32 41 - m 
Teta 6)3458 
SMGAPQRE: 604 For East Shopping 
Center . Qrth trt tend, 

Tab 239TO90. Tfe36033ten Dee 1) 
ZWOb Rennwcg 32, STOlZirich 
T* 01/211 68 n 
Teta 812656/812981. 


Your Office in Germany 

we are “A* Your Senrta' 

• Cranpjete office serwoM al hup 


^taBe.ratifoBta. 


equipped offices fiv Ihe short 


fang term. 

Inwied office aed 
staff at yOra 4* " *! 
- be legoBy wed cs your corpo- 
rate dramale for Germony/Surepe. 
• Your busnera a perafan am start 


_ i Sendee* GmbH 

Lairc&Hcna m Hobhousenprak 

jutetianraroEpe 2 
6000 Frankfort an Man I 


TeL 061 1-590061 
Teta 414561 


OFFICE SERVICES 


YOUR 

FURMSHH) OFRCE 
IN PARIS . 


MEAX CHAMPS STUBS 
Renteti wift ofi office facSte 
hWtangoal Secreftrio ‘ 
maSm, phone. hta.n>«tet^o**rwote 


M ee fln o Ret 


siteta«5urhw3a£n^famwt. 


GEORGE V EXECUTIVE CB4TK 
» AVt GEORGE V, 75008 RAMS 
Teh 723 78 08 . Teta: 612 225 F. 


PARIS 

JOMOUR 

“BUSINESS CLUB” 


A fhfBtd presence for your 

r wsftoot investment raid 


Al ttificB serviaes "e fa crate". 
Office rental per how. 


IE . . _ 

75516 tais. 
Teta l£ 


8 rut Gapentic 
3 1) 727 15 59 
TE. 670 163 F 


YOUR OFFKE IN PARIS 
atadBi ' 


fa ready when 
even for a roe, 

• Fully function^ modem office* ond 
conference rooms to ran by Ihe 
hour, day, marth, etc_ 

• Your Tarfta ar permraw itf bato. 

• p “'Bstas i £s 4 i ' vi “ 

~ler SaAlS cTaffans- 

91 Ffag SMfaaoro. 79008 tak 
Tefe 766 90 75, Trine6«0M JF. 


fflgVA 

fijlserw* fitemdbtaSotion fadia^, 

3 rue de (ta 1207 Gvma 
Tet m 861119. Tbti 428388 kbs. 


l^fortJ^fcM^harat^^Sey. 
M tatal Bnite. Any term.1 
TweteyMateiFlaM .TfaM7B5g 


PARS , 

Snro 1957 LSP. proridej mci, _ 


■WWBS Btafaete Addms/oRta. 
7«ta phone, toMrafaf «mes. 

Confact Mara 511 22 28. The 61344 


LONDON 


ADDRESS/ 

87 bgta &7vfl7SL4& 


CHTICES FORREST 


B w to te i fl i e Of&e* A mitenfam 
fa Buswrn *d Banking Dbtrid 
^ «LnwMITO0TO pa. cMftrir^ bet 


SHORT THU* fa Latin Quota No 
ogenb. Teh 329 38 81 - 


PARIS AREA UNFUWOSHED 


ARE YOU A HARRE) home hunter? 
let or db your footwork. Col Now 
CSU 525 33 02 Pori*. 


CHAMPS OYSEES 
equipp ed btc heraj 
g tfaona, raOOO ital 


lovely 2 room, 
fa, dl canforq. 


929a 


MUU.YBOB. 

nevriy redone. 


380 UW 


SWITZERLAND 


ZURICH MJSNES5 DWWCT 
Exdteive furnished apratnete for 
executives per day. week, month. 
1st eta hotel service if rental 
Tet 01 /21 1 92 07 or leave message. 


EMPLOYMENT 


EXECUTIVES AVAILABLE 


FSODUCT SUPPORT SERVWB 
Tta ta F ngtaerfci g t> Cee fa dlei 


SMOR COST 04G9CER? 

^ CONT ACTS ADWNtSTKATOR 
CrooJro, 3A wigle, B8A, then by 
rftoFrerrfi. 7 yean expenenoe ptero- 

W»de long torn appointment No trerel 
rerindtonv Renme an request Apply 
Bro.832.Htad Tribune.^1 

LCOCXL Fiuilb 


A«XMAST BANKER aged 34. 
b^enenae m pnvote brotag vrth 
raracr ta re ot farial baric m London. 
UK waric prauit Grqduote of Atete* 

cMiaed wMi uwneniBu fa Govern- 
mere rod Ccrarrtet Frnance. Seek* 
otefwtoigpDBiQn n Europe, pnrfcr- 
trace IK. Fleae write to Bar 487~ 
LHT n St long Arre, LondotvWI 

7JH. 


GENERAL POSITIONS 
■ available ■ 


SUCCSHB. EUROPEAN butincse- 
ewn, -4^ tfiyrarod, retaraj AMbrita 
stefa towel roropteias for t 

Si Aria & AcSrfSa far 2 

Feb/ApriLface H at fi nond ri benefal 
Yatraq fady ihouid be 20-30, efttttoj 


tim tota; crifoted A ftfaif Brgbh- 


eaprtol 


fota.WjrfRIiBtaSS, 

3192Aurtra6a 


BBEAKHBt WANTED for Anrofarar. 
TVcfaeurttaray inf Based' fa fcrid 


Trmel fasolved. Send CV to 

127 fid Mohhetbec, 75017 Pata- 


EMPLOYMENT 


GENERAL POSITIONS 
AVAILABLE 


[SECEErAflY/RBEARCHBl for nc» 
pubtiootfan, bSnguol French / Erafob 
mother longue, experienced in i 
rid 


wrk, omanized. _ 
Phase aril npai 930AM, Pare 


1ft fM Ward 


SKI SW1TZBLAIO - 17 tfays 
oriy US 51TO. Wlurt be 21 ad 
prawfal skier. Fra snore 


praroa w. n» mrae etvonmroki w, 

rotaVg™ Graifai, 12968 


GENERAL 

POSITIONS WANTED 






^lU'i V- 


■U 1, v ti! 


SWISS MA1£, 22. hotel school <S|foC*€j r. 
«w , geoa ta ogdta top er tae arL ^. . 

afataraloreqDtvriBfitAIlalfcrtnivife*--. • 
raW. fhara, Swtartai ^ .- -/ 

16 00 or' write D. Gsdiurand, Jereo^® 
tftertf 23, CH-2400 to Lode. . '.V-fe ag^ ,-j; -- 
!3toji-. 

23;rr. 


**?• S 
, . -te-= Iv 

■■ Xior'.z:# . 

' • 


BKUSH GB4TIEMAN FTOAY.3& 
seeks fufl/part4fate enjpfansHL 
peoehced PA ^tide, Umshau. Ity: 
rofaur'*. gradener, some atofantal 
i taxta B B - Paris based brftae'faj-j. 
trovri, Ptn.787 47 St , . P 

DBKNBL stobC^ter.-': 


ta=J* 

v.<£.i£ 

-• L- .1-1 



OFFSHORE OIL r . 

vtsor,&agfah,30,6yeanMdA. 
experience. Background faWrt 

T?(S'4mafci 0 uc 


.3.-^ Ijc?-.: 
KSfSe 




BRISK BgGHr A MBIIIOUS B'-tdti 
K# rariftectH 


voted French tn g b h 

33, coraiden ril propoBtions.--^, 
wide Speaics 6 iroguogei. ftta W 
01120*37 20. 


VOiTn--^ 


YOtMGHBKHMAN, 19,vtehsore 
■ broti euerieoce. -1GkP& OB' frraprt 
+ BH>C" seeks penpanefe jrfvfi*® 


846 81 07 Tv 


SECRETARIM* r 
POSmONS AVAILABLE' 


a-- . , 




TAX DBARTMENT OF. 
MTERNADONAL AUDfT 
FXM M PARE 8ft 




BIUNGUAl 

SECRETARY 


She raflrfaaw.a perfecrabSly fa 
rogtote cfcftriiaf) in French end£f 
fa French} rod.pr rf er u blir 
a mother tongue. 


Please said CY. ond snfarjriivn 
medj'ta”. ■■ 

Ita Ufatar. ti ire.- Maori 
. /SON “ 


ISBAOR PiUONBt. af M W*» 


'pfaMir ^ ■ 

rdxxy. Ateef ta .aSe to ' ' 
iStafone mathfae. Knc„ — ^ 
wpwtoar. an odvo teoji * . 

ed. Write wift CvX^bohTH 

Geauft 9jtaAHred*Vtar 

Parfo teta. Ms. Writ. 






V» :j‘l tiZAtL 


-ri -rwr i'frsr 


obtnei 






isitont JR 






V^’mos __ 
■ ^ sak. r . 




Knr- 


•r *■ 

V-"«U 

..v 


i™, Uut: >. 
l> (, rin • , 




wetiS: 

FOR, MORE 

CLASSIFIED 


i’ :' ■*’■ 


■n 

l - r’S.? 3 4 

-- : 'W '/ja 

- K 

ft*: 




■- 


r-iv/Kt. 

7 : ;« *m:i 


- W'-: .r 


■ . ' 25 % per year! , i : 

Afeyotfffrwestmentsp o tten^ 

Jhatwell?-, ;k-; 


tansltitaid CommodtJias. the wpfartuocofnpUP*. 
Trooed systems wotAJ 8ca rohBtoyoOrsicioa J Tvctwy-. 
in commodity, cmrency,<cbld 
;Ww« (MkttitmmliwMmMtS.2SJiOOL'^ f .■ >.;■ 
«**• «r phene TODAY to TnnMferU Cunuife »I MtataaiO*^ 
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